to warrant and forever defend al] and singular the premises ‘into the Mortgagee for everf
the Mortgagor and all persons w}tomsoever lawfully clalmmg thesame or ani/ part thereo

The Mor tgagm covenants and agrees as;follqws o, ,'.:'—'f
ﬂf .

onthe fifst ddy of anv month pnor to matuntr prauzded however that wrxtten riotice of an: mtentlo
toexercise such- pnvﬂ?ge/xslgn en at least thirty (30)- days prior to prepayment; and wrovided, fu'rth Y
that in the event the debt is paid in full prior to maturity and at that time it is instred under\the pro- :
visions of the National Housmg Act, he will pay to the Mortgagee an insurance, pr emium charge ‘of one
per centum (17 ) of the original principal amount-thereor, exeept that in n6 event shall the adjusted pre-
mium exceed the aggregate amount of xvmmm charges which wotld have been payable if the’ mmtgage
had continued to be insured until maturity; such payment-to be apphed by the Mor tgagee upon its obhga
tion“to the Feder al Housing (‘ommmsmnez on account of mortgage insurance. .

. That, tog_ethvr'with and in addition to, the monthlv payyents of principal and mterest payable
undm tho terms of the note secured hereby, lre will pay to the M01 agee, 0n the ﬁlét day of each month
until the said note is fully paid,.the following sums: e

(a) If this martgage and the note secured hereby are insur ed nder the provlslbns of the Na‘ti()nal .
Housing Act-and so lehig as they continue to be so insdred, one-twelfth (1,) of the annual-

mortgage insurance premiumsfoi the pur poee of putting the Mortgagee in funds with which.to -

(112« ‘harge its obligation to the Federd] mesmg Cdommissioner for mortgage msuiancé pre- - :

ml\@‘p)usuant to the -applicable provisions -of the National Housmg Act, gs ameénded, and.."
regulations thereunder. The Mortgagee shall, on the ‘teymination of its obligation to pay
mortgage insurance p!emmmq credit to the agcount of the Mortgagor all p‘ayr‘fl‘ents made
under the provisions of this subsection which t]k Mortgagee has not become obligated to pay -

to the Federal Housing Comniissioner. . /
(b) A sum equal to the gr qund rents, if any, next dye, plus the premiums that will nt;t\ ecome due -

and payable policies of fire and other hazard insurance covering the mortgaged '

plus taxes and asSessments next due on the mmtgaged property (all as estlmated by the Mort-'

gagee) less all sums already paid therefor dnl(j_grl by the nwnber of months to ¢lapse béfore
one month prier to the date when such ground rents, premiums, taxes, and assessments w1]1
become delinquent, such sums to be held by Mortgagee in trust to,pay said ground lents pre-
miums,, ta\ces- (\nd specml assessments, »

(c) Al Imxﬂmntx nl(‘llthl](‘(] in thestwe preg v(hng subsections of this paragr aph and all payments
to be made under the note secured her cby shall be added together and'the aggregate zﬂ;nount
thereof shall be paift by the Mortgagor egch month in a smghff)‘a—‘ment to be ap‘p]led by.the' .
Mortgagee to the following items In the order set forth» 0

(1) premium (hmges undm the contract of ingurance \\1th the Fedela} Hou
missione¥; .
(11} taxes, special assessments, fire and )¥her ha7md 1murance premlums
(111) interest on thdé note socmvd h Vv angd ’ . R
(l\) .unmtl/,dtmn of the pringj of szud note '

undex L}\lb mor tgage The "Mor tgngeo mzu u)l]e(t a Iate charge not to exceed tw
(2¢)- for each do]lm (31)/of oach- p’l\menb more than hftcen (1 5) ddys in anealsto cqv
" e\tra \'\pvnse i y n lldnang delmqueut paymerngs. ©
3. If the total of the pd\'lants m(;de by the \Tmtgagm under’ (b) of palagraph‘? prece i
exceed the amnunt of payments§ actually miade by "the Mortgagee: for faxes. or assessmernts b \in%mapc
“premiums, .\\ the case may. be, such excvss shall be or edfted by {hp Mmtgdgee on subsequent pdyments;g)
“be made by th_c \Io)}éa:gm b, however, the monthly pa\mvnts mude by the’ Mor tgagm “ander:
paragraph 2 pr t'u'(lmp,' shall not*he \um(u-nt to pdy taxXes.and assbsqmeuts and 'nsmance premiums, wh
Nhe same shall becomo due and pay .1!)](‘ then the Mm’tgagm slmll pa\ to the Mp, tgagee any amount’n’e
aryto make up “the dehvwm\ on or bvl‘mn thu.date when pmm@ht of such- ta\es assessmer S,
anve premjums shall be due., If at any time the Mortgagor. shall fenider to the MOItg'\gee,
- with_the provisions of the nate wuwamvb\ full payment ef the entire mﬂehtednem ;rel esent
“thereby, the Mmtgagee shall, in computing the amount of such’ m(lebtedn(’,ss credit toth
_Mortgi agor all payments mﬂde under the provisions of (a) of ])magmph 2h whi
“has not become obligated te pay to-the Fmieml Hnusmg Commlsqmnm', and any, ba]ance lem
the funds.accuriulated under the provisiens of (by of ‘paragraph. 2 hereof. If thcre sha] be
ung},er"}.m of the prov l\l()n‘i of this, mmt‘gago resulting in a pubhgyale of the: Dl ehﬁses covered he
if the property” is otherwise acqun(‘d aftersléfault, the Mmtgagee shali app]y, at the'tlme
mencement of such: pmcoerlmgﬂ o at the -lime the property is- :
" oyremaining in the funds accumulated.under {d) of paragraph, 0
-;of Principal then.remaining amrpaid under the nokg secured heréby, and s shall
1 ments w hmh shail hzt\e boen nmde undel (a) of ] paragr 'lph 2 Y :
S,
ﬁ'nes or 1mpo§|{10ns fm w}nch"g?
Mortgngee miy pay the same; ‘and tl e wm pxomptlv
= _gagee. ff the Mortg gror m1s to make any. pavments»p
for n,ta\ﬁ’s aséssnients! or the lik 'the Mm tg‘ug*ee ma‘” pay

A .Y - t at the rate set folt
. t xs mortgage . ‘-.-

-
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