: premlses are free and clear of dll liens and encumbrances whatsoever. The Mortgagorf ther covenaits:
to warrant and forever defend all and singular the premises unto the Mortgagee forever, ifom and against
" the Mortgagor and all persons whomsoever la.wfu]]y claiming the same-or anypart t.hereof T
The Mortgagor covenants and agrees as followg .- o7 .
1 Tty a’lll promptly pay the p}}pcxpa] of and interest on the mdebtedness evidenced by the smd
note, at th§ and in the manner giferein_provided. Privilege is reserved to pay the'debt-in whole, " *
or in an affiount equal to one or more monthly payments onthe principal that are next’ due on thq note,
- on the first day of anj,_mcnﬂh prior to maturity ; provided, hawever, that written notice of an intention
“to exercise such prxvxlege is given at least tlurt\ (30) days prior to prepayment; an& provided, furtlier,
that in the event the debt is paid in full prior to maturity a&nd at that time it is“insured under the pro-
\131ons of the National Housing Act, he w il pay to%ﬂd@&&gee an insurance premiym charge of" 0ne~.'-
per centum (1) of the or]gmal principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate anfount of Jremium charges which would have been payable if the mortgage
had continued to be insured until matudlt\ such payment to be applied by the Mortgagee upon its obkiga-
tion to the Federal Housing Cumm]ssmner on account of mortgage insurance. "
2. Thaf together with, and in addition to, the monthly pnw‘oents of principal-and mterest payable '
under the terms of the note secured h *x!}vh\ he will pay to the Mox\(‘gagee on t,he first day of each mo th
until-the said note is fully paid. the f@&?ﬂ\\mg sums; v
(a) 1f this mortgage and the nqtv secured hm\\lfy are insured finder-the plov]gmns of Lhe Nntlonal L
Housing Act and so leng s they continuy to be so ingtred, one-twelfth {11,) of the ainual .
¢ mértgage insurance })lcm]}lm for the pur ])350 of putting the Mortgagee in funds with which to . ™
. ‘discharge its-obligation to:the Federal Hob ing Commissioner for mortgage insurancé pre-
<. miums pufsuant to the apblicable provisions of the National Housing Act, as amendéd, and
regulations thereunder. The Mortgagee shall, on the tetmination of its oblwntlon to pay.
mortgage insurance premiums, credit to the ageount of the Mortgdgor all payments madef'r
under the-provisions of this subsection which 3& Mortgagee has not become o_bhgated to pay
to the Federal Housing Commissioner. - o
N (b) "A sum equal to ¢the grnund rents, if any, next due pius the promlums that will next’become due
and pavable (M)hg ies of fire and other hazard insurance covering the mortgaged \Qropel ty,
plus taxes and assedsments next doe on the mor tgaged property (all as gstimated by t)\e Mort--
gagee) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when'such ground rents, premitms, taxes, and assessments will
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments. P e
! payments mentioned in fhe two preceding subsections of this paragraph and all payments
to be made under the note securtd hereby shall beadded toge the! nnd the aggiegate inount
thereof shall be paid by the Mortgagor eac h month in & singlé payment to be applied bj the .
Mortgagee to the following items.in the order set forth: +
(1) premium charges under the contract of ingurance with the F(:dem] H@ng
misstoner ; -
[§1D] taxvs,‘xpv('ial assessments, fire a dﬂfhm hazard insurgfice prummms
(110) interest on the note secured eby: and 3
(1v) amortization bof the nringpal nf said note. X
Any deficiency in the amount.of such aggregate monthly payment, shall unless
the Mortgagor prmjn the dite date of the next such pm'mont constitute an q\l%xﬁf‘of‘de
under this mortgdge. The Mortgagee may collect a “late charge” not to ceed twfo centa-J
(2¢) for each dollar ($1) of eaeh payvment more than fifteen (15) dav*g in nrt‘ ars to,qbv
extra expense involved in handling delinquent paymegts. . A
3. If the total of the pavntents madv by the Mortgagor under (b) of paragmph“Q precedﬁng shQ‘]]
exceed the amount of payments actually made by the Mortflngn(‘ for taxes or assessments \or msurane c
premiums. as the case may be, such excess shall be credited by~ ‘the Mortgagee on subsequent paynient
be made by the Mortgagor. If. however, the monthly pay ments made by the Mortgagor under (¥)%of, -
.. paragraph 2 preceding shall nnt be sufficient to pay taxes and assessments and insurance premiums, whe
‘\the same shall become due apd pavable, then the Mortgagor shall pay to the Mortgagee any amount neees
sary to make up the fﬁ?ﬁﬂnm onor before the date when paymtnt of such taxes, assessments; or, ingu
ance premiums shall be due. " If at any time the Mortgagor shall tender to the Mortgagee, in accordance
.with the provisions of the note secured hercby, full paymentcof the entire mdebtednoss represente
“thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account. of
Mortgﬁ‘gm‘ all payments made under the provisions of (a) of paragraph 2 hereof. whlch the- Mortgagea
has not become obligated to pay to the Federal Housing Commissipner,’ and any balgnce remaining m'
the funds aCCUmulated under the provisions of (b) of paragraph,2 hereof., If-therg shall be & default
urfder any of .the provisions of this mortgage resultingina pub}gzale of tlfe p?cmlses covered hereby, or:
if the property is otherwise acquired,after default; the Mortgagee' shall pply at the time of the. com-,
mencement of such proceedings, or at thé time the property is othierwise acqun'ed the, baltmce then»,
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit again
of principal then remaining unpaid under the nate secured hereby, and shall properly Qd

ments which shall ha\ e been made under (a) of paragr aph 2: 4

4. That he will pay all taxes, assessments, water rates, and pther govern'ﬁ )]
fines, or unpositions, for w Inch provision: has not been made here#tbefore
Mortgagee may pay the same; and that he will promptly deliver
gagee. If the Mortgagor fmls to make any, paymen{s pxovxded T
for taxes, assessments, or the like, the Mortgagee may pay the sa
est at the rate set forth in the note secured hereby from the date of such adv
thls mortgageb .




