. gagee; W i
fby Mortgagor and eaeh insurance. company ¢ ncerned is Eere y ut
fqr such loss dxrectly tg the Mortg “inste;
ance proceeds of any part thereof may\be apphed by the Mort t i
to he restorahon or repair of the:proper! “%am Gl

any dethereunder “and should l‘egal prqceedmgs be’ msmtqted plh suant tp this Instrum
'Mortgagee shall have-the right to have a receiver appom(ed ‘of the rents, issyes, and ’proﬁ
deducting all charges ‘and expenses attenﬂ‘mg ‘such procéedmgs and the’ e‘:et:uhon

L shall apply the- remdue of the re;\ts 1ssues aml proﬁts, toward the payment of l'l

elxgxble for insurance under the National Housing Act wlthm two monihs from the date Wb

ten statement of any officer 6f the Federal Housing Adnumstrataon or authorized -agent of th
-~Housing Commissioner dated subsequent tothe 2 monsltime front the.date of this mortg:;lge, declm
_ insure 3aid note and this mortgage, being deemed ccmleSne proof of* suoh ineligibilit; ) - M

. the halder- of the note may, at 1tsvoptxon, declare all: sumg secured hereby xmmedlafely dqe nd~

+
9. The Mortg‘xgor coveuants
ﬁereb}' are insured under the provigh ls of the. \latlonal Housmg Act, he w 1ll nobexecute crﬁle 1o
~any. mstrument which. meoﬁes a rest 1Lt10n upén the sale or oc;cupancv of the mortgaged prop: rty
_basis of rate; color, or creed Upon {{
declare the unpeﬁd balatice 9{ the delit munred hereb} immediately. due and payable w7

default under this morté‘lge or m Ahe note secured. her eby Tteis the true. "mean.mg of t:'n{s3 ms ¢
that if-the Mortgagor shall fully perform allthe terms,. conditions, angd covenants of this-mortgage, any
“'of the note secured hereby, thaf'then this martgage shall be utterly null and void ; othétwise tdr

in full force and virtue. If there is a default in any of th\e terms, conditions; or - covepants of-thi
-'gage, or of the note secured hereby, then, at the option of the Mortgégee, all sumsgthen :owing.by.

Mortgagor tother?{ortgageeshal)’become immediately ‘due and: payable/ nd this mortgage may:he ;or‘
closed. - The Morigagor waives the benefit of any appralsement laws of the State ‘of South Garo na;,
Shouldlany legal procee@mgs be institpted for:the foreclosure (;Sf this mortgage, !

become{ a party to any smt m»o,lvxhg this mortgage or .the tme to the. premnses desqubed herem or shoul

collected hereunder

The covenants he‘l'efn contai
. tive heirs, executors, administratdts successors an aasngns of thd part)% hbrebo V
smgular number shall inclide the plural, the plural the smgular, ‘aiid the -uge of any Ken&gr sh'ﬂll be
xcable to all gencfers I - L . . ¢

,n 4

WITNESS my, hand(s‘)'aud‘seal(s) this .6 i dany A.ugust
ngned sealed and Vdéllvered“ 1n preseirce of /fé’) 17, n—w/ y /O/f

&




