to warrant and fm ever defend all and singula¥ithe premlses unto the Mortgagée fo)
the Mor tgagox and all persons whomsoever law %lly clalmlng the same or any partt {

1. That he will pxomptly pay the p
note, at the times and in the manuner thexem pr ovxded Prlvxlege is reserved to pg,y

to exereise such pr wﬂege is given z\t'lemt thuty (30) days prlor to; prepayment andy 'prov' led; furthe'r
that in the event the debt is paid in full prior to maturity “and at that tlme it is insured i der- ;
visions of Lhe Natlonal Housmg Act he will _pay to the Mor tgagee an 1nsurance premlum

untll the smd noto is fully pmd the followmg“ sums:
(a) ¥ this mortgage and thenote secured hereby are nsured unde1 the,prowsmns of the
Housing Act and so leng as-they continue to 0 insured, one-twelfth (1j,) of't
mortgage insurance premium for the purpose of puttlng the Mortgagee in funds with whlch
discharge its obligation to the Federal Housmg Commissioner” for mortgage insuranceé pre
mlnms pursuant to the applicablé provisions offthe National Housing Act, as amended, and.
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay -
mortgage insurance premiums, credit to the account of the Mortgagor all payments made’ -
under the provisions of this subsdction which the Mortgagee has not become obhgated $0- “pay
to the Federal Housing- Commlssmner . - . S
(b) A sum equal to the ground rents, if an¥, next due, plus the pr iums' tbat will next become due_
and pavable on policies of fire and_other hazard insurance’ covering the mortgaged property,
plus taxes and nssmsnz,ents next due on the mortgaged property (all as estlmated by the Mort- .
gagee) less all sums alreadytpaid therefor divided by the number of months to elapse before -
one month prior to the date when such ground rents, premiums, taxes, aIfd assessments Wlll =
become delinquent, such sums to be held\by Mortgagee in trust to pay said g'round rents pre-
miums, taxes, and spocm] assessments.
() All pd\'ments mentioned in thc\t\\o preceding subsectlons .of this parag’raph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount =
thercof shall be paid by the Mortgagor each month in a single payment to be applied by the -~
Mortgagee to the following items in the order set forth: - - i BREY
(1) premium charges under the contract-of msux ance with the Federal Housmg Com—
missioner; -
(1r) taxes, special assessments, fire and other hazald insurance premlums
(1) interest on the note secured hereby; and - . o
{1v) amortizatidh of the principal of said note. ! L\\ N :
Any deficiency in the amount of suth aggregate monthly payment, shall, un]ess made gooW\
the Mortgagar pr “ior to the due date of the next such payment, constitute an’ “event of default
under this mortgage. The Mortgagee may tollect a “late charge” net to exeeed two cents
(2¢) for each doltar ($1) of each paymeént more than hfteen (15) days in arrears.to cover. the - =
extra- expense involved in ha.ndlmg dellnquent payments.* . M e

3. If the tot;ﬂ\of t]u, payments made by the Mo1tgag01 under (b) of paragraph 2 precedmg shall
e exceed the amount of pavments actually made by the Mortgagee. for. taxe " assessments or insurance
\{Temmms, as the case may be, such exeess shall be credited by, the Mo1tgagee on subsequent paym'ents to'y :
be made by the Mortgagm" If. however, the monthly payments made by the Mortgagor under: (b) of\‘—
paragraph 2 preceding shall not be sufficient to pay taxes and assessments: and 1nsu1ance premlums when
the same shall becéme due and Payable, then the Mortgagor shall pay to the rtgagee any amount’nece
sary to make up the deficiency, on or bofme the date w hen payment of s,uch axl‘es asses me
ance premigms shall be due.
with the provisidns of the note sccuréd hereby, full payment of the entire mdebtedness epre
thuobv the Mort agee shall, in compmmg the amount of such mdebtedness credit to. the account of the
Mo;‘T{angm all payments made under, the provisfons of (a) of pdragraph 2 hereof which the Mortgag
has not ’bocom& obhgntod to pay to the Federal Housing Commissionér, and any halan )0}
.. the fupds nccumulated aunder the prowisions of () of paragraph 2 hereof.
underiany ofs the, pr ovisions of this 'mm'tgage resulting in a,publlc sale of the pre
if the propergj ig otherwise ncquned after default, the Mortgagee shall apply, at the: time' of ‘the: com
meﬁcoment 0 such probeedmgs or at the time the pxopelty is- otherwxse ac u‘fbd the balance th’ k

prmcmnl then lemmmng unpmd'undex the note secur ed herebyJ and st
n nts which §hnll have been made under (a) of paragraph 2.

4. "Phnt hg will %nv nll“tsb\(es, nssessments water rates, and other gov nmental or. mumclpal eh:
fines, o1 1mposntlons for.whick’ p;oilismn has not been made, hereinbefore; and in- defau]t t
Mortgagee mhy pay the same; and that he will-pr omptly deliver the official receipts thel" {

gngee If the Mortgagor fmls to make, any payments providedfor in this section gr- a

for ta\os nsgessments or. the liké; the MOLtgagee may pay the same, and all sums s0 pa




