-orinf ! )

_ on the ; ity* g, however, that writter

‘- tg c»cercnse'such pnvuege is given at lens 7 (3Q) 'loi to prepayment 3
ghat in the event the debt 1s13a1d lrffu'll “fo m: t

274
of- the ougma] prmupal amount th eof, exc Fpt that
mlumtexceed the ‘aggregate amount of premium charges whle‘h
' had c ntmue(l to be msuted untll matuuty, such paymen.bt_o be!

until the smd note is fully pald the followmg sums,;
(l) 1fthis mortgage and the note secured rcby are msured undel the pl'ovismls of th,
" Hoysing Act and so leng as. fhey conthatie to be 8¢ msured oncitwelfth (¥
mortgage jnsurance premium for the purpose of putfing theMor tgngeo in funds wnth
discharge its obligation to the Federal Housmg Coinm)sqlgnel for gaoltgnge insur
-miums pursuant to the “applicable provisions of the National ﬁousing Act as aménde
regulat)ons the}eunder ZThe. Mortgagee shall, on-the terminatjon’ of ity o'bh ratiol
. mortgage insurance pr emiums, er edit to-the acconint-of the Mor {gagoy all paym ts 1
-+ under. the provisions of this subsectlon which the M01 tgagee Has not becdnje’ob ated:
! ‘to the Federal Housmg& missioner. - o
) A sum' cqual to the ground rents, if any, next, due plus the premiums that w1]] next bec
and payable on policies of firc and’ other hazard insurance LO\CCIZ{lg’ the mont\gaged roper
plus taxes and assessments next due on the mprtgaged property (411 as estimated by the Mo
gagee) less all'sums already paitl therefor divided by the number of months to’ apse
one month pr jor to thé date when such ground rents, pr emmms. taxes, and asses
bocome, dellrguvnt such sums tobe held by Mortgagee in tfust to pay smd gg ound: i*e
- miums, taxes; and specml asse:;Sments )
-(¢) All payments mitntioned in the twopr eéedmg subqectlons of this’ paragl aph and Al pnymen‘cs '
- to be made under the note, qecu\l ed hereby shall. be.added. togéther and the’ aggmgate amoun
thereof shall be paid by the Mortgagor eag:h month in. a single’ payment to' be &ippllegl by t}ie ’
Mortgngee tothe fo]lowmg ileras in the ot dc\3~se1,’f01t T

(1) -premium charges under the contract of: msuzance with ‘che Y‘ederal ﬁqusmg Com-', i
. missigner; o ’ LS . :Agv . R
(11} taxes, special aﬁsessmontﬁ five and othen hazard i msumnce memmms

s

[§133] interest on the note secured hereby; and ST o
- (1) amortizidtion of the pr mgpal of said note. T o
Any dofjciency in the Qmount of such aggr ogat,e monthly pawncnt shall, un]essmade good By

- {he Mortfgagor prior to the duc date of. the next such payment, constitute an eve‘nt : defmﬂt'k' "

under this mortgage. The Mortgages, may eol]ect a “late charge” not to exceed‘t 0 cen‘ts ?
(2¢) for oltch dollar ¢$1) of (‘nch payment more ‘than fifteen (1%\&)3 in ;u Pcz\ls t0% qg\
. e‘(tla C‘(pcnqe m\.ol\ed in handllng delmquent, payments .\

' ¥
35 If Lho total of tho p';vmcnts marlo by Um antgagol u»nc‘lel (b) of pmagm’ph -4 recedmg shall

exceed the amount of- payments actually.-made ‘bv the Mortgagee for laxes or assessme tg or insur an(.e'.r- .

premifims,”ds the easc may e, siyeh excess shall be er edited. By the Mor tgagee 6n subseqy enL paym‘ent o
. be mado |>\ tho WIortgagor**”/I? ho“ ever, the: monthl\' pavmnnh madc by the Mm tga . e

.‘ sary- to mako up the d(-ﬁcwncv. on or I)efmo tho d’lfc w hen payment of quch taxes assessmmlts,
_ance premiums shall.be duye. If at-any time the Mmtg'lgm shall fender to the Mmtgage A
* with the pr quisions of the note secured l‘}m ebv, full payment of the entire indebtedness
. thereby. the Mmtgngou shall, i mputing the amount ‘of such. mdébtcdnoqs eredit to the ac ouji
- Mmtgagor all f aymerts made;u;}I the provisions of (a), of«‘r)*u agraph 2 hel‘eof W hwh the Mox‘tg‘ag
..has not bgcome obllgqtml to p the Federal Housing' Commmqlonel;, and any balarice rei mming 11
the furids accumulated under the provisions of (b) wof" paragraph 2 hércof,- If thexe shall-
under any of u;e provisiong of this mortgage reidiing in'a public sale of the plcmlseq cove
if the plopertv is othox \vme ncquned uftm dcfault the M01 tgugce shztl] npnlv, at the mm,af

remaining in the funds accumu]ntnd undm (b) of pm agl aph 2 pr cccdmg, asa crodlt ngmn
of "prineipal then remaining unpmd under the n,ote sesured heleby, apd slml propcl ly ad
ments which shall havetbcen mD}le,ﬁnder (a) of par ag‘mph 2.,

- 4, Thnt he wx]l pay al) taxes,: asscssments, watewt ates and other gbv
* fines, or unpoulLlons, for whiceh provisjop has not heen-made. herej
" Motlgagee may pay the same; and that e will promytly, deh\'el‘ the(offi
gagea. -If the Mm tgngox f 'uls to mnke any mwmonts movnded fo
: taxes,




