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- |, 'assigns forever.
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.. The Mortgagor cpvenants ti:.at he is lawfully seizéd-of the . Pr :
" solute, that he has good right ‘and lawful.authority. to.&ll, convey, or eng
» are free ghd clear of 4]l liens and encumbrance whatsoever, The Mo
forever defend all and- sitgular the said premises unto thefforigag
all persons whomseever lawfully claiming the same or any {

remises unip th

.. -

all and singulsf the said

g /','Ifhe Mo'rtgagor covena.nfsAang agrees as ;‘.o]lc\'?érs:'-;_:

’ +

. 1.. That he will promptly pay ‘the principal and interesh._Q‘g the indebtedniess evidenced:
. - the times and ih the manner therein provided. U AT i
. i . W» = - ) B
e RS . I s
- 2* That this mortgage shall secure’ é.Mongggee for such further sums as may’ qgiavmiced
option of the Mortgagee, for the pa; t taxes, insurance Jpremjums, piiblic assessménts; ]
poses purdhiant to the covenants Herej nd, dlso any further loans, advances, readyances” or credi
made hereafter to the Mortgagor by théiMSrtgagee; and that all syins so advanded- shall bearinterss
rate as fhe Mortgage debt and shall be payable on demand of the Mprtgagee\,ﬁx\ﬂgs's otherwisé provi
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3. That he will keep the ,'merovements*ﬁqu existing or hereafter eréeted on the inoftgaged i
_, 33 may be required from time to time by the Mortgagee -against loss by fire and any ‘otfier hazards pe
Mortgagee, in an amount not less than thé ‘mortgage debt, or in su¢h amounts as-may be “the My
and in companies acceptable to it, and that all such ‘policies and Yenewals thereof ghall ‘b
#~ and have attached thereto loss payable clauses in favor of, and jn’ form acceptable to, the
will pay all premiums thefefor when due; and that he doeg hegeby assign to the Mo‘rtgag‘e I\Mhe proceeds. o:
policy” insuring the mortgaged premises and does hereby authorizg each insyrance company. concernéd to-make p
ment.-for a loss directly to the Mortgagee, to'the extent of the bajance owing on the I}_{ngtg’age ebt; wheth

or not. - a v
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§4. That he will keep' all improvements now existing or hereafter ‘erected in good repai¥, ahd in the ca
construction loan, that he will continue construction uitil completion without mterr'upﬂqxﬁ and shonld'hg;fail;_
50, the Mortgagee may, at its option, enter upon said premises, make whatever repairs. are necessary, includin,
complgtion of any construction work underway, and charge the expenses for such repairs ‘or' the completioit. of
construction to the mortgage debt. . - . R i

o

5. That he will pay, when due, all taxes, ‘public assessments, and other go;/émmen‘tal or munlpip_al charges,
‘-~ fines or other imeo_siuons‘against the mortgaged premisgs. Y Ll Lo -

,” 6.7 That he will tomply with all government8l and mufieipal faws and regulatibmraﬂecﬂn'g théQi\ortgagegl
premises. - 4 ‘ - . . ~ 7 B ¥ :

e N . ., E

7. That, at the optjon of the Mortghgee, this mortgage shall become dye sid ‘pq’y_ableltq hiw,
Mortgagor shall cinvey away said mortgaged premises, or it the title shall beéome vested in any.
i agy mannér whatsoever, other than by death of the Mortgagor, or, in the case. of'a construction;
Mortgagor shall permit wd k on the project to’become and remain interrupted for a period: of- fifteen
without the wriitten consent\of the Mortgagee. N S e

8. That he hereby assigns &ll fents, issues and profits'of the mortgaged preqises ﬁg\@ud-gtfer. any defgiilt
: e

hereunder, and agrees that, shduld legal procteedings be instituted pursuant to t}ﬁs'gnk;trument, an)
jurisdiction may, at Chambers or otherwise, appoint a receﬁv'eq of the mortgages '.prémngs,,;rvéth fu]
take possession of the mortgaged premisés, and collect the: rénts, issues. and profits,. including a rea
to be-fixed by the Court in the event sald premises are occupiéd by the mortgagor,_and‘la.tter'dedugk
" and expenses attending such proceedirig and the execution of his trust as receiver, -shall apply f.h
®rents, issues and profits toward 'the payment of the degi—sg_cuse’d reby. T Teg

"
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9. If there is 4 default in any of the terms, conditions or covénants of this mortgage,
hereby, then, at the option of the-Mortgagee, all sums then owing W*the,M'ortgagor M
immediately due’ and payable, and ti:us mortgage may be fore . Should -any, légal proced
for the foreclosure of this mortgage, of should the Mortgages be 2 a party to,afiy suit inyelv
or the ‘title to the“premises described heréin, or should the deb: ured hefeby or ady p:
the hands of an attorney at law for collection by suit o otherwibe; all costs and expensed in

and’ a reasonable attorney’s fee, shall thereupon becomd due and ‘payable immediately:
of the Mortgagee, as a.part of g:xe debt secured thereby, dnd may,
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10. It is agreed that the Mortgagor shall hold and enjoy th

under- this mortgage or\in the note secired hereby. It is.the, ;

+ shall fully perform all-the terms, conditios, 4nd covenants 6&[4
that then this mortgage shall be utterly hull and void; ot'hérwise
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“- i1. The covgnants herein contalned shall Birid; and-the b
heirs, executors, administritors,'successors, -and *assigns- of the
shall‘include the plural, th'e{plu.ral the singular, ant ‘the. us




