premises are free and clear of all hens and encumbr nceq what r
to warrant and forever defend all and: smgular the p emlSes unto the Mortgage

The Mortgagor enants an}{ agrees
S

1. That he will promptly pay the prmclpal -of and mterest on the

~ note, at the fimes and in the manner. thérein provided. anﬂege is ¥

- or in an'amount equal to one or more monthly payments on the. principal 1]
on the first day of any month pnor to maturity ; pr ovided, however, sthat whi
o exercise such.privilege is given at least thn'ty (30 days prior to prepaj i
that in the event the debt is pald in full prlor to ma'uurlty and at that t1m

- miium exceed the aggregate amoynt of premlum charges whlch would have been paya ) M
.. had continued to.be insured urtil maturity; such payment to be applied by the Mortgagee upon lv
[—’hqn,tc/ the Federal Housmg Commnssloner on‘account of mortgage insurance. - i

| 2. That, together with, and in addition to, the monthly payments of pnncipal and mterest pay
/" under the terms of the note secured hereby, he wﬂl pay to the Mortgagee, on the first day of. each month
until the said note is fully paid, the followmg sufns

(a) If th1s mortgage and the note secured heréby are msured under the provxsions of the’ Natlonal
Housing Aet and so lorig as they eontintle to be so insured, one-twelfth (1},)-of the.annual
mortgage insurance premmm “for the purpose of puttmg the Mortgaged in funds with which. to -
dlscharge its obligation to the Federal Housmg Commissioner for mortgage inauranee pre=
miums pursuant to the applicable provisions. of the National Housing Act, as amended, hnd
regulations thereunder. The Mortgageé shall,ion the _terfination of its- obligation” to: Pa;
‘mortgage insurance premiums, credkt to, the account of the Mortgagor all payments mad
under the provisiona of this subseetion whlch the Mortgagee has not become obhgated to pay
to the Federal Housing Commlsswner

(b)" A sum equal to the ground rents if any, next due, plus the premiums that will next become due
and payable on policies of fire and otherthazard insurance covering the mortgaged property,
(Dlus taxes and assessments next due on the mortgaged property (all as estimated by-the Mart- -
gagee) less all sums alr y paid therefor divided by the number of months to.elapse before.
_one month prior to the te when such ground rents, premiums, taxes, and assessients will"-
_become delinquent, such sums to be held by Mortgagee in trust to pay said ground’ rents pre—
m}ums taxes, and special assessments.

(¢} Al payments mentianed in the two preceding subse?tions of thls paragraph and- a]l payments
to be made under the note securedhereby shall be added-together and the aggregate amount *
thereof shall be paid by the Morbg T each month.in a single payment to be apphed by the’ .'
Mortgagee to the following items in the.order set forth: .

(1) premium chatrges under the contract of insurance with the Federal Housing Com-
mlssloner - 0
(11) taxes, special assessments, fire and other hazard insurance premlumsé : -
(111) interest on the note secured hereby; and
- () amortization of the prxncxpal of said note. - o
Any deficiency in the amount of .such aggregate monthly payment ehall unless made goodb
the Mortgagor prior to the due date of the next such payment, constitute an event of defaul
“under this mortgage. The Mortgagee ‘may collect a “late charge* not to exceed 4wo centa
(2¢) for each dollar ($1) of each paymentimore than ﬁfteen (15) days in arrears tooover the
extra. expense involved in handling delmquent payments

-
8. If the total of the ‘payments made by the Mortgagor under (b) of paragmph 2 preceding shall

exceed the amount of payments actually made by the Mortgagee for taxes or assessments of inaur

premiums, as the cage may Be, such excess shall be credited by the Mortgagee on subseqient payments to;.

be inade by the Mortgagor If, however, the monthly payments made by the Mortgagor unde (

paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums

the same shall become due and pay.abje,.then the Mortgagor shall pay to the Mortgagee any am

ance premiums shall be due. If at atly time the Mortgagor shall tender the ‘Mortgages, i
with the provisions of the note secured hereby, full-payment of the entire. fndebtednes
thereby, the. Mortgagee shall, in computing the. amount of such indébtdness, crgdlt to
Mortgagor ‘all payments made under- the. provm‘ions of (a) o paragraph 2 hereof which th
- " Jias not become obligated to pay-to the Federal Housing C 1ssioqer, and-any" balance I
- the funds accumulated under t visions of (b) of paragraph 2 hereof If there ha be

if the property is otherwise acquu'ed after default, the Mortgagee shalla
mencement of such proceedmge, or ‘at the tlme the property ls otherwxse

- ments which shall have been made under (a,) of peragraph 2,

4. That he will pay all taxes, asse‘esmente, water rates, and othe
. ‘fines, or impositions, for. whxch provision has not been. :h
Mortgages may pay the same; and'that he will prompt r
gagee. If the Mortgagor fails to make .any payments
- for taxes, assegpments, or -the like, th ) tgagee may y th ame, an




