f such pmceedmgs or at the time the property is othqrwme acquired, the amoun , then, remai
of Mortgagor under (a) of paragraph 2 precedmg, as, a_credit on the interest a.ccrued and:-
- bulan(‘,e to the priricipsal then remmmpg unpa.rd on‘,the note: séeured hereby -

same; and will promptl\ deh\er the official recelpts therefor to.the Mortgagee .
any payments provlded for in this seetion‘or any other payments for taxes, assessments, -or-the like, the Mortgagee
may pay the same, and all sums so paid shall bearinterest at the-rate provided fori in the prmclp 1

ness from the date of such advance &ud shell be sécured by this mortgage. :

6. Upon the- 'request of the ‘viortgagee the Mortgagor shull execute and deliver nxupplementnl note )4 notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, 1mprovement majntenanc
or repair of said premises, for taxes or assessments against the same &ind for any other purpose nuthorlze |
hereundeér. Said noteor notes shall-be: secured hereby on & parity with and as fally as if the advance ewde.nce
thereby were included in the note first described above. "Said supplemental nots or notés shall bear: mteres

° at the rate provided for in the principal indebtedness and shall be payable in npproxunately eqiral mbnthly
-“payments for such | period as may be: ‘agreed upon-by the. creditor and debtor. Fallmg to agree on
* the whole of the sum or sums so advanced shall be due and payeble thirty (30) days after d by
creditor. Innoevent shall the meturlty extend beyond the ultimate maturity of the note’ ﬁrst desf:rlbed above.
A “
¢ ) .
7. He wili keep thé premises in as goad order gnd condltlon as they &re qu, %so‘na%?e wear and tear
excepted, and will not comrmt or permlt any waste thereof. . o . N .
k»~,‘s,§
e will fontinuously muintaix’i haznrd insurz\nce of such type or typssand’ umour{lsms Mortgdgee may.’
from trm to time require, on thaippgovements now or hereafter on said premises, aud except when pdymient -
"for all'such premiums has theretefore been made under (a) of paragraph 2 hereof, he will pay promptly wheit’
.due any:* prﬁlums therefor. , All insurance shall be carried fr-companies’apptoved by the Mortgngeb and the -
policies and Renewals thereoﬁsh}ﬁl}e held by the Mortgagee and have attached thereto loss puyuble clpuses- .
-in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate hotice’ -
by mail to the Mortgagee, who may make proof of lossif not made promptly by Mortga.gor, and gach insur-:
ance company concerned’is hereby authorized and directed to- make .payment foy such loss dJi‘ectly to ‘the
Mortgagee | mstend of to the Mortgager nnd Mortgagee jointly, and’ the insurance proceeds, ‘or xmy part
. _thereof, mdy be applied by the Mortgnoee at its optxon either to the reduction of the indebtedrness héreby 1’
gécured or to the restoration or repair of the property damageﬁ In event of foreclosure of this ‘mortgage, or
other transfer of title to the mortgaged property in extmgmshmeut of the indebtedness™secured hereby, all
+Fight, title and interest of the Mortgagor in and to any m:;urunce policies - then in- force shall .pass to the

purchnser or grantee. , - @ . S

"y

9. He hereby a8si) all the rents, issues, and profits of t’he ‘mortgaged premises from and gfter B.n? default
here\ﬁ]der and shoulﬁ[‘;al proceedings be ‘instituted pursuant to thig-instrument, then the Mortgagee ahall have*
the right to have a Teceiver appointed of the rents, issues, and profits, who, after- .deducting all charges and ‘expendes-
attending such proceedingd.and the execution of his trust as #eeewer, shall apply the resrdue of the rents, issu s, and
}ﬁ'oﬁta toward }he pa.yment gf the debt secured hereby : :

It is agreed that the Mortgagor shall hold and enjoy jhe premises’ above conveyed until therels a defa. t, under

1tbie mortgage " @r in the note secured hereby. "If the M rtgagor shall fully perf all the terms, coﬂ tlona, and
covenants of this mortgage, and of the note-secured heré then this mortga,

to remain invfull force and virtue. Jf there is a default in of the terms, ccmdl ns, or. covensants of thi

or. of the note secm‘ed hjreby, *th , at the option of the ortgagee, all sums 7 en owing by the Mort

wise, all' costs and expenses mcludlng continuation of abstract and a reasoneble attorney B fee,
hereby, shall become dué and payable umnedmtely or on demand ‘and may- bg recovered and

and hablhtxes of the partlea hereto and any provmrons of this o{ other instruments executed in: ognn

tor conform

“Mortgagee” ehnll include any bayee of’ the mdebtednees hereby Becured or,rany‘
operatlon of law or othiprwise.




