: asslgn‘afore\ s

TO HAVE AND ’10 ]{OLD all ‘and :ln"uhr the yud preml\e},

The Mortgagor cmemnts ‘that he ‘is - lawmlh selzul of the pru\uscs Reréinabave, ekscn
Vabsolute ‘that. he” tias good* nght and- lawful authority to-géll, convey, or encumber the: samg, ¢ h
are free and clear of all licns and encumbranccs whatsoever. The \Ior‘tgagor furthef covenirits:toswal
ever defend all and singular.the premxses unto the- Mortgagee forevér., frum and aga ns|
persons whomsoever lawfully claiming the sane of any part thereof '

The Mortgagor covenants and agrees :as fOIIOWS o - -

1. That he wn]l -promptly pay the prmcxpal of and mteres? on- the mdebtedness ev:denced‘by the‘ sai
‘the times-and, in 'the manner therein providzd. The mortgageé may. colléct a “late charge” not to excee
, equal to five per centum (5%). of.any installment which is notipaid within fiftegn (15) days fron
thereof to cover the extra, experfse mvolved in: h%d]mg delmquer’gt paymengg‘ - .

. * 2. That-this mortgage shall secure the Mortgagee for such further sums as may “be advanqed hereafter, at ﬂl
optlon of the .-Mortgagee, for the paymeht of taxes, insurance premiums, public assessments repairs th T pi

. Posés pursuant to the covenants herein, 'and also any further loans, advances, readvafxces or. credits tha

?made hereafter to the Mortgagor by the Mortgagee ; and that all sums so advanced shall bea

®,
3. That he w1|l keep the. ln}provements now ex|st|ng or hereaftcr erected on the mortgage'd p,;opert }'nsu d

as may be required from time to time by the Mortgagee against loss by fire and othé’rjrai)rds, ;

may be required by. the Mortgagee and in companies acceptable tp it, and that He does heéreby ‘agsign to the Mo
gdgee all such palicies, and that all such policies and renewals thereof .shall be'held by th‘;

. attachéd ‘thereto loss payable c]auses in favor of, and ig, form acceptabfe to, the Mortgagee

A .
4, 'Ph;;( he wilt keep all lmprovements now existing or hergafter erected upon the mortgaged property i

good repair, apgghould he fail to do so,-the Mortgagee may, at its option, enter _upon, said- pr.cmlses mahe whatever

: repalrs are nedg psthry, and charge the expenses for such repairs xo the mortgage debt: - . ‘-

{nrtgagee may require the maker, co- -maker or endorsér of any mdebLedness sécured hereby to’

7 carry life insurance upon himself in a sum sufficient topay all sums secured by this mortgage; “designating the:

Mprtgagee -as bengficiary thereof, and; upon faxlurezof the Mortgagor- to pay the premmms therefot, ‘the Mortgagec
may, at its option/ pay said premiums, and all sum$ so ad\anced by the Mortgagee shall becomé a part of‘ﬁle mort-
gage debt. . :

6. That ngether wn'h and in addltxon to, the monthly pay ments of prll’fcl;)&l arid.interest payabie under the
terms of the pgte secured ‘herehy, he will pay to the, Mottgagee, on the first day of each month “until- thecmdebted
-ness secured Hereby is paid in fulk a sum equal to one-twelfth of the annual taxes; public assessments and: i insurang
premiums, &5 estimated by the Mortgagee, and, on#hie Jfailure of the Mortg‘agor to pay all taxes,” instrance premlums
“and publi¢ assessments, the Mortgagee may, at’ iis op;ﬁon pay_said items and charge ‘all adxancks thereior to: the
mortgage debt/lncludmg also, any State and: Federal 1a‘< liens: . . . . -

* 7. That he Jlereby assigns all the rents issues, "and proﬁti of the mortgaged premlses ﬁ'om and after any.
‘default hereundcr and should legal proceedmgs be lnstltuted pursuant to -this instrument, then the D \'Iortgagec sha‘ll
have the r|ght to have a receiver appom&d of the rents, issues; and “profits, who, . after deduttmg all.charges and
expenses attending such proceedings and. the execution of biis trust as receiver, shall apply -the remdue of the rents, L
issues, and prohts, _,;o“ard the pa)ment/dft/he debt secured _hereby. - - , -

8. That, at the op! tl of thej(ortgagee this mortgage Shall become due and payable iorthwntlj

gagor shall convey. away mortg ged premises, or if the tltle shall become’ \'ested in any other person
ganner’ wh1tso er other than bw death of the Mortgagor ot . -

for collection by suit or otherwise, a]l costs -and expenses mcurred by, the Tg
_fee, shall thereupon become ‘due and. payable ‘immedidtely or dn- demand, at Eéoptlon bf th
of the debt secured there'byJ and may be: recove?' d a }d—collect d’ hereunder. Ve

10 The covenants herem contamed shall bmd and : beueﬁts and advantages shall mure




