TO HAVE AND TO HOLD, all and singular th said pregﬂsés into the. Mortgagee, *his heits,
assigns forever. B . N . L LT e k B
, o ) L L

The Mortgagor- covenants that %e is lawfully sexzed of the premlses heremabove described 3
solute, that he has good right and lawful authc?iﬁv_fg— sell, convey, or encumber the- same,’ and -
are free and clear of all liens and encumbrap e whatsoever The Mortgagoi' further- covenants
forever defend all and singul:
all persons whomsoever lawfuf;

The Mortgagor edbenants and agrees as follows:

1. That he will promptly pay xhe prmmpaf%d inteFest on the mdeqbtedn\‘ss evidi ced by the said note, at
the times and in the manner, therejn provxded x :

® L . @\ 4

2. That this mortgage shaiw Mortgagee for such furtheé!' sums as may be advanced hereafter, ah the . -
option of the Mortgagee, for - ih a of taxes, insurance premiums, public assessments, repdirs or other" pure
poses pursuant,to the covenants, herein, and also any further loans, advan es, readvances or+credifs that _may be
made gereaiter to the Murtgagor by the Mortgagee; and that all sums so@ced shall bear interest at the same
rate @the Mdrtgage debt and shall be payable on-demand.of the Mortgagee, unless otherwme proV)ded in Writmg

Sé That he will keep the 1mprovements now existing or" hereafter erected on the mortgaged proﬁ-ty inspired
- as may be required from time to time by the Mortg\agee against. loss* by fire and any other hazards specxfle by®
. Mortgagee, in an.amount not less than the mortgage debt, or in such amounts as may be required by the Mortg eE,ﬁ(
and in companies acceptable to it, and that all such pohcxes and renewals thereof shall be held by the Mortgagee
and,have attached thereto losg payable clauses in favor of, and in form acceptable to, the .Mortgagee, and that ',
will pay all premiums thetefor when due; and that he does hereby assign to the Mortgagee, the proceeds of any
policy insuring the mortgaged psemises and does hereby duthorize each insurance corhpany concerned to. make.pay-.*
ment for a loss directly to Mortgagee, to the extent of the bal7nce owing on the Mortgage debt; ‘whether “due .

or not. o ) R / . C . . -

4. That he will keep all improvements now existing ot heraafter erected in good repair,: and in thé case of a’

, constructmp loari, that he will continue construction until completion without interruption, and should he fail to do-

so0, the Montgagee Tnay, at its option, enter upon said premises, make whatever repairs are necessary, mcluding the“

gnmpletlon of any construction work underway, and charge the expenses fot” such repairs or the comgiebon -of sué¢h.:
onstruction to the.mortghge debt. . ! -

S.er will pay, when due, all taxes, public assessments nd other governméntal or mlinicipai {‘:‘harg"es:
fines er impositions agamst the mortgaged prex;uses Lo : e :

6. That he will comply with all govem.menteh’and municipal laws andf regulations affectmg the mortgaged
premlsts » .

7. That, at the optiqn of the Mortgagee, this mortgage shall become due and . payable -forthwith if . the
Mortgagor shall convey away said mortgaged premises, or if the title shall-become vested in any other person in
_ in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a -construction loan,. if the;
Mortgagor shall permit work onsthe project to become and remain mterrupted for a perlod of’ flfteen (15) days
wnhou-kthe written consent of the Mortgagew

. 8.. That he hereby as:ygns all rents, .issues and profits of the f ged premxses from and after-any defa;ult
- hereunder, and agrees that, should Lgal\oroceedmgs be institute to- thls instrument, émy Jjudgeé having
jurisdictieq_may, at Chambers or otherwise, appoint a receivér of d. premlses, with full authorxty 1o,
take pos:;Qs%i-l of the mortgaged premises, and cqllect the rerts, iss
to be fixed by the Court gn the_event said premises)are oceupied b}‘( thvex
and expenves attending such prodeeding and the execution of his, trust a
rents, issucs and profits toward the payment of thé debt secured - here}

9 If there is a defauit in gny of the terms,- conditions or covenzf'ﬁ }
herely, then, at the option of the Mortgagee, all gums then owing b_y/tﬁe' Mortgagee shall beco
imm dlat(h due and payable, and this mortgage nay ‘be-farecld . ¥ proceediiigs be insfitiited
far the foreclosure of this mortgage, or should the Mortgage be eme "involvihg. thlerortg
or the title to the premises descr)bed erein, or should tf part theréof be ‘p!
‘the hands of an attmney at law for ci ction by suit or ott‘en%vlse, all custs % »gxpenses inéurred by the Mortgagee
and a reasonable.attgrney’s fee, shall thereupon ‘become due and payable frid iediafidlysor on’ demant a
of the Fortgagee, ERER part of the debt securedt\hereby, and may be recovered Gn/d:jollected hereundex‘

. Vd '.‘

10. o
under this xpprtgage‘or in the note secured hereby. It is the truelmeanmg of this mstrument that it the M tgagi )i
sshpl]l fullv perform- afl the terms, condmons and covenants of .this mortgage, and 6f, the noté: -8
that thea this mortgage shall be utterly null -and void; “otherwise to remain in- full force and’ v1rtuel

- ',\" . 1

“11. The covenants hereif contained shal] bind, and fhe beneflts 8}2 advantages shall,'inure to t 8 ectlﬁle
hexrs, executors, . admlmstrators, successors and assigns’ of the pgrtles hereto. Wheneverused, thﬁ singular WWiriibi




