LATE CHARGE

Ter o Dh NG CHARGE -
1o 1y sar O THARGE
6:h o 20 5. g1.00 -
: Aher 20th - 2% o1 Payment.
Together with all and singular the rights, members, heredltaments and appurtenances to the same belon"
ing or in any way incident or appertfaining, and all of the rents, issues, and profits which mayeanse of
be had therefrom, and including all heating, plumbing, and, lighting fixtures and any other equipment or.
' fixtures nowéor hereafter attached, conrected, or fitted theréto in any manner; it being the intention of -
- the partses hereto that all such ﬁxtures and equ1pment other than the usual household furniture, be cqn—- R
sidered -a pagt of the real estatex, . . R . .

Y0 HAVE AND TO HOLD all and singular tie said premlses unto the Mortgagee 1ts successors and,
assigns forever. « - T
The Mortgagox covenants that he is lawfull\ seized of the premises heremabove descnbed in fee"
simple absolute, that he has good right and lawful authority to sell, convey, or encumber the-§aine,.and
that thé premses:are free and clear of all liens and encumbrances whatsoever. Thé Mortgagor . further
covenants to warrant and forever defend all and singular the premises unto the Mortgagee forever, frg
and against the Mor tgagor and all persons whonisouver lawfully c]almmg the same or any part tleereof

e

The Mortgagor covemints and agrees as followq

That he will promptIv payv the prmmpal of and interest on the mdebtedness evidenced- by the said ; o
notc at the times and in the manne1 therein provideq. . s Y B

2. That this mortgage shall secure the Mortgagee for ‘such further bums ds may be .advanced. here- ..
after, at the option of the Mortgagee, fo¥ the payment of taxes, 1nsurance premiums, publie assessments,
‘repairs or other purposes pursuant to the coVenants herein, and also any further loans, advances, re d .
vances or credits that may be made hereafter to the Mortgag? r.by the Mortgagee; and that all sums;so ad-
vaneed shall bear interest at the same rate as the Mortgage debf, and shall be payable on demand of the: 3 :

Mortgagee, unless otherwise provxded in writing. " -

'3. That he will keep the lmprovements now existing or hereafter erected on J.he mortgaged propefty -
insured as may be required from time to timeé-by the Morigagee against loss by fire ad othtr hazards;
in such amounts as may be reqpired by the Mortgagéc and in companies acteptable to if, and that he does :
hereby assign'to the Mortgagee all such policies, and that all such policies and renetals thereof shall be .-
held by the Mortgagee and have attached thereto loss payable (‘}Auses in favor of, and,in form acceptable
to the Mortgagee.’ . .

4. That he will keep &ll improv emernits now emstmg or hereafter erected upon the m\ortgaged Q\Eerty
in good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon.said prémises,
make whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt

5. That the, '\iortgdgee md\ require the maker, co-maker or endorser of any mdebtedness secured
hereby tq carry*life insurance upon himself in a sum sufficiengito pay all sums seg thls mortgage,
designating the Mortgagee gs; beneficiary thereof, and. upon failure of the Mortg gor ay the premi-
umns therefor, the Mortgagef may, at s ‘option, pay said premlums and all sumns se{ad¥Van by the Mort—
gagee shgll b&om;e a part of mortgage debt.

_ 6. That, together mth and in addition to, the monthl\ p %ents of prmmpal and "inferest payable

" under the terms of the nete gecured hereby, he will pay to the Mortgagee, on the first day §f each month, .’
until the .indebtedness secured hereby is paid in full, a sum equal to one-twelfth of-the annual-taxes,. ub—
lic assédsments and insurance prerniums, as estimated by the Mortgagee, and, on the failure \of-the Mort
gagor to. pay all taxes, insurance premiums and public assessments, the Mortgagee may, at itsPoption, pay
said items and eharge all advancés therefor.to the mortgage debt. Any defi¢iency in the amount. of such .
aggregaté mibnthly payme 12 shall, unless made good by the Moitgagor prior to the due date of the next”
such pay ment, constitute af event of-default under ‘this mortgage. The- Mortgagee may collect a“late
charge” not to exceed two cents (2c¢) per dollar of any installment which is not paid within fifteen (15)-
days frofn the due date thereof to cover the extra expense mvolved in handling. dehnquent payment

- ilf,“hoWeyer, such monthly payments shall not_be sufficient' to pay such items when the same: shal
become due wad- pavable, ther the I\gortgagor shall pay to*t *Ee Mortgagee any amouill necessary.to ‘mak
up the deficiency. Such payment will be made within thirty (30) days after written 2otice fro - fhe Mot
gagee statxhg tho amount of t,he deﬁmencv which hotice may be’ glven by mall ;

«7. That he hereby assigns ail the rents, 1ssues and profits of the mortgaged premlses from and - after
any cdefault hereunder, and should legal proceedmgs‘bg institutéd pursuent to this instrument; then the’
Mortgagee shall have the right to have a reeeiver-appvinted of the rents, issucs, and, profits; whio after
deducting all charges and ;expenSes\attendmg such proceedings and thé execution of nis trust as re (

- shall appl\ the residue’ of the rents, issues, and proﬁts toward the payment of the debt securx.d h (2]




