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he Mortgagee, ita successors and assigna fors
j I LAl

To Have anp 1o Howp, all and singular the said property unto ¢
. " ! 3

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desdribed in fee simplo absolu )
(or Buch other estate, if any, as is stated hereinbefore), that he has good right and lawful ndt?:‘orRy to'sell, convey;
Ver exoopt g8

or encumber the same, and that theé premises are free and clear of all liens and encumbrances whatsog :
her covenants to warrant and.forever defend ali and-singular t_\

herein otherwise recited. The Mortgagor fu
premises as herein conveyed, unto the Mortg; Ne forever, from-and ngmnxt the Mortgagor and all persons wk
lawfully claiming the same or any part thereof™ o ) :
The Mortgagor covenants and agrees as follows:” T "
+ 1. He will promptly pay the prineipal of and interest on the indebtedness evidenced by. the sald no : at th
" tme and in the manner therein provided. Privilege is reserved to prepay at any time, with it { A 1
entire indebtedness or any-part thereof pot less than the amount of one installment, or one hun dollgts ($100:00),
whichever is less ANy prepayment made onother than an installment _due "dagé need
not be-credited until the next installment due date, -,:. .- L
‘ 2. Togetﬂég with, and in addition to, the monthly payments of principal and’iutgrepfpayab'le under the terms’
" of the note secuted hereby, he will pay to the Mortgagee, on the firdt day of-each month {mtil the said nngl is fully‘,
: il : £

I .

paid: .-
- (8) A sum equal to thr ground rents, if any, next dué, plus the premiums'that will next become s

on policies of fire and other hazard insurance covering the mortgaged property,:plua}aafefs-a #8gossmen

of whiththe Mortgagor

next due on the mortgaged property (all as;?stimnwd byi the Mortgagee, a {
notified) less all sums already paid therefor divided by thp number of months to elapse befobe’one. month

prior to the datfe when such ground rents, p(emiun}s,'tmc?s and assessments will beébuje’delinqunt, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special asgtssments;

- . N . !‘, . ‘ \‘,;
(b) The aggregate of the amounts payable pursuant to gubparagraph (a) and thosq payable on the _IIOX.Q”BQOM
hereby, shall be paid in a single payment each-;ﬁ_:\dnth, -be applied to the following itc'mx!‘vin;_tl;?ordpr;

el a5 praviged

i

stated: .
(1) taxes, special assessments, fire and othér hazard idsurance premijums; .

" (11) interest on the note secured hereby; and : .. :

(111) amortization of Lheip;incipa'] of said note. Y B . M
Any definiency in the amount' of such aggregate monthly payment; shall, unlesd made-
Mortgagor prior to the due date of the next such payment, - constituteah event dfxdéfmﬂ
mortgage. At Mortgagee's optjon, Mortgagor will pay & “late cliarge” not ekceedin
centum (4%) of any installment when paid more than fifteen (15) days after the dus date th
to cover the extra expense involved,in handling delinquent payntents, but apch *latd rg
not be payable out of the proceeds of any sale made [fo satisfly the indebtedness’ secured: hireb:
unless such proceeds are sufficient to discharge the ehtire ipdebtedness axd all proper-e
. . 4 3

it of hazard Insurance
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greed that the noteholder walves
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the manthiy payment on acc
tlaltete herein

it Is unJersiddd and 2
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expenses gecured thersby.

© 3. If the total of the paymer;is made by the Mortgagor unden

amount of payments actanlly made by the Mortgagee for tafes or
be made. by the

may be, such excess shall be credited on subsequent payments tb
pay such items when thi

- however, such monthly payments shall not be sufficient to -
" _payable; then the Mortgagor shall pay to the Morigagee any amolnt pecessary to maké ]
payment will be made within thirty (30) f’daysa.fter writtgn notied from'the
. deficienty, which notice may bé.given by mail: If at any time th
-accordance with the provisions of.the nofe secured hereby, full p

thereby, the Mortgagee shall, in computing the amount of such.
auﬁ credit balance remaining under the provisions of (a) of p

. ‘under any of the provisions of this mofigage resulting ina publi




