. - TO HAVE AND T\ HOLQ.
. aséxgns forever. % o
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< The Mortgagor covenants tlm he is mmmy se.\zed ot the premxse heremabove des ribed:
solute, that he has,good right and lawful authority to sell, convey,.ot" encumber the ‘sanje, -and: th
are free and clear of all liens and epcumbrance wl;atsoever. The Mortgagor further covenan
forever defend all and singular the said premises urito the Mgrigagee fore :
all persons whomsoever lawtully cla.mnng tl:e same or any part thereof )

"The Mortgagor covenants and egrees as follows: o
¢
1. That he will pmmptly pay ths principal and interest orx the mdebtedness evidenced by the ;Sﬂd
the times and in the manner thérein ,yrovided.

H
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2. That this mortgage shall- secure the Mongagee for such (urther sums as may he advanced herea!ter, at]
g Dptlon of the Mortgagee, for the payment of taxes, ihsurance premiums, lpublic assessments, repairs’ ot other P
*noses pursuant to the cqvenants here{n and also any further loans, advances, readyances or- credxtg ¢
made hereafter to the Mortgagor by t!;e Mor{gagee; and that all sums so advanced shall bear ipterest &t.the sa
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unlesa otherwlse provided in

3. That he will keep the xmﬁrovezinents now existlng or hereafter Erected on the mortgaged pro erty.
as'may be required from time to- time by the Mortgagee against loss: by fire and any other hazards- speeitied:
.:Iortgagee in an amount not less than the mortgage debt, or in such gmo\mts as- may e required b§-the M age
and in companies-accgptable 10 it, and tHat-all such policies and rehéwals thereof shall be keld by the Mo't‘ A
and have attached théreto loss payable clauses in favor of, and in form acceptable tb, the Mortgagee, :
will gay all premiums therefor when due; and that he does hereby assign to the Mortgagee the prbceeds af any
policy insuring the mortgaged premises and does hereby authorize each i insurance. cbmp‘any concerned to- make*pg
ment for a loss directly to-the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether
or not.

4. That he will keep all improvements now existing or hereafter erected in good repair, and, ln the case, o
construction loan, that he will continue construction unti}-éompletion without inte rruption, ard should he fall to
so, the Mortgagee may, at its option, enter upon said premises, make whatever repalrs are necessary, including thi
completion of any construction work underway, and charge the expenses for such repairs or the ’comp]btion of Biich
construcubn to the mortgage debL . . . .

«
T 3. That he will pay, when due, all taxes, public assesstnents and other govemmental or mun:[clpal charges,
fines ar other impositions against the mortgaged premises.

premism

7. That, at the option of the Mortgagee, thln mortgage shall become due and pas'uble forthw_jth lt
Mortgagor shall convey away sald mortgaged premises,.or 'if the title shall become vested in any other perso»
in any manner whatsoever, other than by death of the ?(ortgqgor, or, in the cagé -of 4 constriiction loan, if ‘the

Mortgagor shall permit work on the project to hecome ‘and remain interrupted for a period. of tifteen (15
without the written consent of the Mortgagee. . &

v .

B. That he hereby assigns all rents, issues and protits pf the mortgaged pramises from ’arnd 0
hereunder, and agrees that, should legal proceedings be Instituted pursuani-to this instrumept, any'judge hnv g
jurisdiction may, at Chambers or otherwise, appolnt a receiver of the morfgaged premises, with' fuil Authorlty
take possessxon of the morigaged premises, and_collect the rents, issues and proﬁis in(;ludlng a re

rents issues and, profits toward the payment of the debt secured hereby. -

9. If there i3 a default in any of the terms, condjtlons. or covenants of thla mortgage, or ol the note se
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to. the Morfgagée shall
immediately due ‘and payable; and this mortgage may.be foreclosed. Should any legal proceedin :
for the foreclosure of this mortgage, or should the Mortgagee become a part}§ y
or the title to the premises described ‘herein, or ‘should the debt’ secured hereby or ANy .
the hands of afi’ attorney at law for collection by suit or otherwise, all costs and expensea incurred by
and a reasonable-attorney’s fee, shall thereupon, become dué and payable immediately or-on_ dé
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collectgd

10. It is agreed that the Mortgagor sha.ll hold d enjoy the premises abov s

" S : '/
1. The govenants herei.u 0! ed’ shall vbmd. and the beneﬁts an
heirs, executors,” admmistrators SUC e$§brs‘, and assigns of the' parties hereto :Wherlev
shall include the plurql, the plu.r‘al'u:e mngular and the ‘i ot any ge LE




