absolute that he has good right and lawful authonty to sell, comey or encumber the’ A nnd
ises are free and clear of all liens and encnmbrances whatsoever. The Mortgagor furth covenant
forever defend all and singular the premises unto the Mﬁﬂgages forever, from a}d agamsl»

“all persons whomsoever lawfully clmmmg the same or any parf thereof.

The Mortgagor covenants and agrees as follows: i

1. That he will promptly pay the principal of and interest on the in;iebtedn&ssle“"denced by th “said, !
at the times and in the manner therem provided. :

poses pursu.ml to lhc covenants herein, and also any furthe,r loans nd\'nnoes readvances or credits tha may be
made hereafter fo the, Morteagor by the \!ortgagee and [dr any other-or further obligation or indebted Bss diie
to the Mortgagee by the Morteagor at any fime here '1ftﬂ7 and that all sums so advanced shall bear interest.at the
same rate as the \lunuu) debt and shall be payableon dem.md of 'the Mortgagee, unless otherwrse provxded in,

2 A
writing. =) } . N . - R
s

3. That he will keep the improvements now existing or hereafter erected on ﬁ‘re mortgaged property msured

. as mav be required from time to time by the Mortgagee against Joss by fire.and other hazards, in such amount

as way be required by the Mortgagee, and in companies acceptable to it, and: that he does hereby assign to the
Mortgagee all such pol»uc and that all'such policies andsfenewals thereof shall be held by the Mortgagee and
have att: r(hud thereto loss pavable clauses in favor of d in form acceptable to the . Mortgagee. B

4. That he will keep all improvements now exrstmg or hereafter erected upon the mortgaged property h\
good repair. and, in the case of a construction loan, that he will contjnue constryction until completion without :
interruption. and should he fuail to do so, the Mortgagee may, at its option, enter upon said prémises, make what-
ever Tepairs are necessary, including the completion of any construction work yaderway, and charge the expenses .
for such repairs or the completion of such construction to the mortgageﬁg}a’()‘a {

. 5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sednred hereby to

- cargy life insurance upon himself in a sum sufficient to pay all sums secured by thisimortgage, de?ignating the

Slgned sealed and dehvered ¥

Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to. pay the premiums there! qr, the M;};‘t
gagee may, at its option. pav said premiums, and all sums so advanced b)' the Mortgagee shall bebame
of mortgage debt. : :

6. That, to&gther with,’ and in addmon to, the monﬂﬂy payments of principal and jnterest’ payable under the
terms of. the note secured hereby, he will pay to the Mortgagee, on the-first day of each month untﬂ the mdebted

ance premiums, as estimated by thg Mortgagee, and, on the farlure of the Mortgagor to pay ail taxes,
‘premiums and public assessments, the Mortgagee may at its dption, pay said items and charge all advnnces ther'

fault hereunder and should legal proceedmgs be instituted pursuant to this mstrument then the ortgagqe 5
have the right to have a receiver appointed of the rents, issues, and profits, who, after’ degucting all ¢

expenses attending such proceedings and the execution of his trust as receiver, shall apply the resrdu

_issues, and proﬁts toward the payment of the debt secured hereby '

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwrth' if the MQL(
gagor shall convey away said mortgaged premises, or if the title shall become vested in .any other perso
manner whatsoev ¢r other than by death of the-Mortgagor, or, in the<ase of a constructron loan, if the Mo
shall permit worlﬁ on the project to become and remain interrupted for a penod of fifteend (15) days witho t\ﬁl

written consent of the \iortgagee .
9. It is '1greed that the \lortgagor shall hold and enjoy the premlses above oonve}’ed unﬂl th e, is a }default

dehult in any of the terms. conditions orscovenants of this mortgagg, «or'of ‘the note secured hereby,; t
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortga’gee shall become lmmed
and pav\b]e md thrs mortgage may be foreclosed Should any legal pr0ceedrngs be mstrt'ut d, f

ortg

premises des(‘and herein, or shou]d the debt secured hereby or any part thereof )

_ attorney at L\\\' {or collection by Surt or olherwrse all costs and expenses i mcun'ed b

\iorumgee as a p'\ﬂ of the debt secured thereby, and may be recgvered ‘and- collec
10. The covenrmts herein contained shall bmd arid the beneﬁts and, ad antag
Wh

WITNESS my hand and seal thls 17 th day of




