The Mortgagor covenants that he is lawfully smzed of the premlses hereir?BoVe desq ed “in si
absolute, that he has good right and lawful authority ‘to sell, convey, or epcumber the same, aid that the'pre
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covénan

all-persons whomsoever lawfully clalmmg the sar;le or any part thereof

The \Iortg’xgor covenants and agrees gs follows . e

npnnu of tln \lmh flee. fnr the pay ment. of tag :
- posgs pursuant to the covenants herein. ahd also dny further loans, ad\umces re*\dvances or credits th'\ m"ty e

N
inade hereafter terfhe Mortgagor by the, \Hortmg_,ee. and for any dther or further obligation or indebtedness due
to the \f()rtqrgu by the \[()rtg,dgm at any time hereafter and that all sums ‘so advanced shall be'rr mterest at he

wntmr'

: That he will keep the 1mprovements now exrstms, o hercafter erected on the mortgaged property msured

7)1; may be required from time to time by the Mortgagee against loss by-fire and other hazards, ip sucha ts .
as nat be required by the Mortgagee, -and in companies ‘aceeptable to it, and that hie does hereby gssign ‘to the.'
Mortgagee all such policied, and that all such policies arid renewals thicreof shall be held by the magee and -
have rtL‘uhL(l thereto loss payable-clauses in fayor of, and in form acceptable to the Mortgagee, -

4, That he will keep all improvements now existing or hefeafter ‘erected upon the mortgaged property in
good Tepair, and, in the case of a construction loan that he will continue constryction until completion w1thqut
interruption, and should he fail to dp so, the Mortgagee may, at its option, entex ubon said premises; make
ever TCPAIrs dre necessary. mcludmg the completion of any construction work urlderway, and charge tlle exp
for such repairs or the completion of such construction to the mortg‘lge debt. .

5. That the Mortgageé may require the: maké¥, co-maker or endorser of any mdebtedness secured hereby 40 .
Larlz/ life insurance upon himself in a sum sufficient to pay all sums sécured by this mo;;:tgage, deslgnatmg the "
Maftgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premlu{ns therefor, the Mort‘- -
‘gaffee may. at its option. pav said premiums, and all sums so advanced by the Mortgagee . shall become a part
of mortgage debt. :
6. That, together with, and in addit¥on to, the monthly payments of prmblpal and mter@st payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on.the first day of each month, until the rﬁd’btedM
~ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public’ assessments and insur-*
" .. ance premiums, as estimated by the Mortgageesand, ‘on the failure of the Mortgagor to pay all taxes, ‘insurance °
<. premiums and public assesypents, the Mortgagee may at its o.ptlon pay said items and cbarge all advances tbere- ;
_for to the mortgage debt. lg‘ .o L
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises-from and after m;cade- 5
afilt heteunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
! > the right to have a receiver appointed of the pents, issues, and profits, wha, after deducting all charges and o
(,e)‘lpenses attending such prooeedings and the execution of his trust as receiver, shall apply the resrdue of.the ¥ rents )
’ms%es and profits, toward the payment of the debt secured hereby [} ‘ - L
. That, at the option of the Mortgagee this mortgage shall become due and payable forthWrth 1f the Mort-/
ga@r shall convey away said mortgaged premises, or if the title shall become vested in any g(:‘tly person inany.
if

~

f m‘mn‘er whatsoever other than.by death of the Mortgagor, or, in the case of a construction lo. the Mortgagor-
d 'rlk sermit work en the project to become and remain mterrupted for a penod of fifteen (1 ) dgys w1th0ut the
itten consent of the lf-iortgagee " - s .
—\}‘f 9 B is agreed that the Mortgagor shalt hold and enjoy the premises above conveyed until

- under this mortgage or in the note secured hereby. It is the trula meaning of -this @strumen
- /,@‘gagor shitijl full) perform all the terms, conditions, and covénants of this mottgage, and of the no
that thenntl;rs ‘mortgage shall be utterly null and void; otherwise to remain in full for and Virtu
deffult in any of the terms, conditions or covenants_of this mostgage, or of the note secured ‘hereby, th
* dbption of the Mortgagee, all sums then owing by the.! Mortgagor to-the Mortgagee shall become immedi
_afd pavabteglmd this mortgage may be foreclosed. Should any legal proce;dmgs be instituted for %
of this mortgage. or should the Mortgagee become aqparty to any suit involving this Mortgage or the til
premises described-herein, ‘or should the debt secured hereby or any part thereof be.placed"
attorney at l.?} for collection by suit or otherwise, all costs and expenses incufred by.the Mortga;
ablg attorney’s feg, shall thereupon ‘become due and payable lmmedlately or zon dem
\gortgggee, gis a pdrt of the debt secured t_hereby, and may he recovered and collect

heirs, executo;s admrmstrators SUCCESSOTS, , and asslgns of the partres hereto.
shall mclude the plur aﬂgf the plural the srngular and the use of any gender shall be ap

&
- WN’IT§E§S my Hand and seal thrs 16th day of .

i

. Srgned scaled and delryered




