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T TO HAVE AND TO- HOLD all and smgular the said premlses untor
S assngns forev R -

-The Mortgagor cgvenants* that he is lawfully selzed of the premlses herem
solute, that-he has good right and lawful authority’ to’sell, convey, or encumber’
. are free and clear of all liens and encumbnance whatsoever Thie’ Mortgagor Iurther co;!

- al persons whomsoever lawfully clamung the same or‘ any part thereof.

.’_The 'Mortgagor. coveilaﬁts 'and-agrees as follo'ws:

f =
.

T\at he \VlILPPOmplly pay the principal and interest on the mdebtedness evxd,enced by the said*
the txmes and in the manner therem provxded . .

mzrde hereafter to the Mortgagor by the Mortgagee and that all sums so adevanced shall .bear mterest‘at the:
\ rate as the Morlgage debt and shall be payable on demand of the Mortgagee, umless .otherwme px\ovided in
3.

as may be required. from timg to time by the Mortgagee. against loss by fire. and‘ any other? hazards spec1£|
Morigagee, iy an amount n { less than the mortgage debt,- or in such amounts as may be );equu-ed by the' Mort;
and-in companics acceptabzs to it, and that all such’ policles and renewals theréof shall be held by. the GMIort g
‘and have atfached thereto 10<s payable clauses in,favorf of, and in.form acceptable to; the Mortgagee, and.. that
will pay all pyem\ms theréfor when due; and thaf he does hereby assign to, the Morlgagee the proce‘edSk ofr a
.policy insuring the"mortgaged premises and does hereby autéorf‘ze dach msurance conipany— conqerneLtn_make pa
ment f;r a loss directly tzg thg‘Morlgagee. to the extent of the balance owing on. the Mcu‘tga%e_ deht, whet_he -dlx
- or noty . % N . - * . B i

4. That he will keep all lmprovements now ex1stmg or hereafter erected. in good repalr and in- ‘the aseof a-.
construction laan, that he will continue construction untit complctmn without interruption,.and should he fail. to, d
so, the Mortgagee may. at its option, enter upon said premises, make Whatever. repairs are necessary, includin
completion of any construction work underway, and charge the. expenses for such repalrs or ‘the camplehé’n of su
constructxon to the mortgage.debt. -

aond k. h
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A 5. That he w111 pay, when Jue, all taxes &pubhc assessments and” other;governmen’tai or. mun1c115a1 c}ar
fihes or dther 1mposmons against the mortgaged premlses i ‘o .

* 6. That he w111 comply with all governmehal and mumcxpa} laws and reg"cr?]atlons a‘ifectmg the’ mortg e,

premises. N . ’»j‘ . . . ,‘
7 That at the option of the Mortgagee, this morlgage shall become due “and payable - iort}gvﬂh

Mortgagor shall convey away said mortzaged premises, or if tHe tlllc?‘shall become vested in any other

in any manner whatsoever, other than by death of the Mortgagor, dr sin the case of a constl‘uctmn loan;

Mortgagor shall permit work on the pro;cct to become-.and remam mlcrrupted for. a’ penod of fxﬂ.een (15) day

\nthout the written consent of the Mortgage

' v s -

. ’_ 8. Thdt he hcroby assxgns all ‘rents; issues and prot:ts of the mnrtgaged premises from and afier any+ ae{‘a %
hereunder, and agrees that, should legal proceedings be .nst.tuted pursuant to this-instrument, any. judge hav;n
)un<d'cuon mayat CGhambers - or -otherwise, #ppoint_a receivcr. of the mortgaged” premises, w1th full authorlty.'o
take possession of the’ mmtga“ed plem1<és -and collect the rents, ‘issues and pro[xts, mcludmg a reasdriable.rén|
to be fixed by the Court in thg event said premxses are oceupied by the mortghgor, - an_d wfter deduc{u?‘)

“and “xpenves atténding such proceeding and the execuhon of his trust as lecelve@ shall apply the 1&si
rents, issués and profits toward the payment of the’ glebt secured hereby.
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9.7 If there is @ dofaultin any of the terms, condmons or coxcnant:. of this mbrtgage, or of t}
hereby, then, at the vption of the Morlgagee all sums thefn owing by ﬂmMortgamo the Mortga
immediately due ‘r\‘u..vablc and this mor‘fg,age may be foreclosed. Should any legal pIo

{
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for the Yoreclusu *this moxlg'n;e or should thL M'ortgw-rgec$;comc a party to-any,
01 the title to the mises descrlbcd herem. ar should the debt secured

10 It is qgreﬁgd lhat th Murtgagor shall hold and. e
s
under this mortgaga,or in'the note secured hereby. It is the Trie-nieanis
shallgi‘ullv perform all the terms, (:ondmons and covengg}s of thls mortgage, ﬂnd [

v

11 The éovensnts herein conta
_heirs, executors, admxmstrators, sgc-*essors, and assig s
shall include the ﬁlura] the plt the singular, ax\d the:




