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TO HAVE AND TO HOLD. alb and surgul'xr the said premlses unto the Mortg\gee 1ts successers and a‘ss:gns )
- forever. Lo R ~_ S Taa, v

s

The Mortgagor covenauts that he is lawfully seized of -the premrsog heremubove descrlbed in fee simple .
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that t:he\prem= -
. ises.are free and clear of all liens and &ncumbrances whatsoever. The Morfgagor further covenants/to warrant and”..
forever defend all and singular the premises untosthe Mortgagee forever from and against the Mortgagor and

all persqus- nhom’ﬂzever lawfully claiming the same or any part thereof. . N L

The Mortg gagoe cov Yenants angd agrees as follows: K ST =
- 1. That he w1ll promptly pay the principal of and interest_on the mdebtedness evidenced by the s’ud note
at the times and in thé.manner therem provrded

. That this. mortgafie ‘shall secure the Mg tgagee “for such furthér sums us may’ be advqnced hereafter, at
tho_ optmn .of the Mortgagee, for the payment of taxes, insurance prermiums, public assessments,-fepairs ‘or other -
purposes pursu.mt to.the covenants herein, and also any further loans, advances, readvances or cre%lts ‘thatumay” *
be made hereafter to the Mortgagor by the Mortgageesand that all sums so,advanced shall bear interest at the
same rate as the \1()rtgag< debt and cha]l be p”lv’\b]e O dunand of the \iortq’«g(e unless othemnse prov1ded ing

wntmg, 5 - Lo

3. T, lt\fu will qu) thr improv ements now ‘existing or hereafter erected o) the mortg,dged property msured
as may Be' l(quued from time to time by the Mortgagee against loss by fire and other hazayds, in such amounts :
as may be required by 'the Mortgagee, and in companies acceptable to it, and that hé does. hereby assign-to the’
Mortgagee all such pollu(s, and that all such policies and renewals thereof shall be held by the Mortgagee 'md
have attached thcreto loss payable clauses in favor of, and in form acceptable to the Mortgagee

4. That he will keep all improvements npw existing or hercayor erected upon the .mortgaged property *in L
good repair, and, in the case of a construction loan, that he will continue construction until Lompletgn without
interruption, and should he fail to do so, the Mortgagee may, at'its option, enter,upon said premises, make what-
ever repairs are necessary, including the complgtion of any construction “work underway, and charge the e expenses
for such repairs or the completion of such construction to the morlL,Age debt. :

5. That the Mplt&ag,et may require the maker, coanaker or endorser of any mdcbte%%s secured hereby to’
<carry life msurrmu upon himself in a gum sufficient to pay all sums secured by this mortgage, desrgnatmg the
Mortgagee as be nef'un) thereof, and, upon failure of the: \?ort[_,dgor to pay the premiums therefar, the Mort-

gagee may, at its option, pay said premiums. and '\H sums S advanced by the Mortgagee. sh.lll“hecome a pﬂrt

of mth,wc debt. B i ..

6. Ehat, together with, and in addition to, the mouthly payinents of principal and interest pay'lble unde1 the
terms of the note secured hereby, he will pay td the Mortgagee, on the ﬁ.rst-ddy of each month, until the mdebted
ness secured hueb) is paid in full, a sum equal to one-twelfth of. the annual ta®Ss, public assessments and msur—
ance premiums; as éstimated by the Mortgagee, and, on the*failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items nnd Lh‘lrge all advances there-
for to the mortg"lge debt. 4,

- . : 1 H

. That he hereby assigns ‘111 the rents, issues. and prufiis of the mortgaged premises from and after any de-
flult hcrc under, and should legal pm(ee(lmr,q be instituted pursuant to this instrument, then the Mortgagee shaIL
have the right to bave a receiver appomted of the rents, issués, and profits, “45%, after de luatmg all ‘charges nnd
expenses attending such proceedings and the execution of his trust as recefver, shall Apﬁ)e resrdu&&f the rents,
issues, and profits, toward the payment -of the debt secured hereby:. .

8. That, at the option of the Mortgfigee; this mor h_.ag‘(, shall become due and pflyablr’é forththh“if the Mort‘
gagor hall convey away said mortgaged premises, or if the title shall beceme vested in any other person in any
manirer whatsoever other than by death of the Mortgagor, or, in the case of a_construction loan, if the Mortgagor
shall permit work onehe project to become and remain interrupted for a period of fifteen ( 5), d'lys w1thout the
writfen consent of thc M()rlgdgee . : : EF . ’

9. Itds .1Lreed that the \‘Iortgagor Shall hold and enjoy the pwnuscs db()\'(' (onveygd untit thele s a def’lult
under this mortgage or in the note secured hercby. It is the true meaning of this instrument that if -the Mort-
_gagor shall fully perform ll the terms, conditions,“and covenants of this mortgage, and of the fote secured hereby,

_that then this mortgage shall be utterly null and \m(? otherwise to remain in full force and virtue. If there is:a-
default in any of the terms, conditions or covenants of this mortguge, or of the note' secured hereby, then, at the -
* option of the Mortgagee, all sums then owing by the Mortgagor to the \Imtg rgee shall become immediately due -

and payable and this mortgage may be foreclosed. Should any legal pmccedmgs be instituted for the for eclosure 7, -

of this mortgage, or should the Mortgagée be "come a party to any suit invéing this Mortg'nge or the titlé to the
premises described_heein,, or should the debt secured her eby or any part thereof Be placed. in the hands of an
attorney at law for collection by suit or otherwise, d“ ‘costs and expenses incurred by the Mgrtgagee, and aienqon—

able aftorney’s fee, shall thereupon hecome due and payable immediately*or on demdnd, at the optlon ‘of tiw o

Nlortgagee, as a pi it of the debt stuuul thel(‘by, and, may be recovered and collected hereundcr - : .

10. The covenants heréin contafned shall bindy and the bencﬁt:s and ndv'\ntnges shall inure to thc 1espéctrve L
lieirs, dkecutors, administrators, successors, and assigns ‘of the partiés hereto. Whenever iiséd, the smgu]nr numbmr .
shall include the plural, thé phnal the smgulnr and the use of any gender shall bez}ppllcnble to all. gendem -

;\VITNI‘ SS my ]mnd and sea] thls‘ ]_3 R d.ly of . July'

Sigm-d,\sca}p(l. ﬂnd delivered .

rthe préfenceof: |
er




