forever

- T Mortgagor covenants thM
.absol that he has good right and lawful aﬁﬁn{n o] se]l convey, or. encumber the: same;” 3
ises are free and clear of all liens and encumbrances™whatsoever. The Mortgagor fu?ﬁxer covenants LR varrar
e fore\er ‘defend all and singular tlLe premises unto the Mortgagee forever,. from
all persons ‘whomsoever lawfully’ ‘claiming the same or any pah%/éoﬂ C

- The Mortgagor covenants and agrees as follows: - -~ . ,

[ That he will promptly pay the’ prmcxpal of and 1nterest Jon the mdebtedress evrdeneed by the sald note .

at'the times and i in the mannéitherein provided.
p

o . That this nxutga;e shall secure-the \lortg.lgec for SuC]l further sutns. as miy: b be advanced hereafter a{ the i

‘ tion of the Mortgagee, for th p,r@vnt of taxes, insurance premitims, public agsessments, repairs or otherpur; -
. poses pursuant to the covenants héfein, and also any further 16pns, advances, réadvances or dedits that may be [
: ) matde hereafter @hv Mortgagpr by the \IP!tI.,'lg,,l)e, and for any other ‘or further obligation or I ebtedness due:

' to. the Mortgagee by the Mortgdgof at any time{hereafter; and that all sums so advariced shall bear iht
_same rate as the AMortgage de bt apd shall be payitble on. dun'lnd of the \f()rtgagee unless otherwise
i =

\\ntm;, o
3. That he mlli\ kup tllc 1mp@vements now ex1stmL_ or humftcr erected. on' the mortgaged property insuréd’

as may be required from tim to time by the \4%agee against loss by fire and other hazards, in-such amounts., )

as may be required by the Myrtgagee, and in corfpanies aceeptablé to it, and that he does hereby assign to the .

Mortgagee all such policies, and that all such policies and renewals thicreof shall.be held by the Mortgagee and L

have attached then to loss payable clauses in favor of, and in form acceptable to the Mortgagee. -

4. That he will keeg all improvements now exxstmg or hereafter erected upon the mortgaged property m.'
vgood repair, and, in-the case of a construction‘loan, that he, will continue cofistruction until completion without <
. interruption, and -should he fail t do so, the | Mortgagee may, at ifs optmn enter upon said premises, smake what.
~ ever repairs are recessary, including the completion of any construction work underway, and charge the expenses' ’
for such repairs or, the completmn df such construction to the mortgage debt. -

5.. That the \1ortgagee may require the ‘maker, co-maker or endoser-of any mdebtedness secured hereby to
carfry life insurance upon himself in a sgm sufficient to pay all sums secured this mortgage, designating ‘the
\10rtgagee as beneficiary_thereof, and, upon faflure of the“Mortgagor to pa e premiums therefoz; the Mort-
gagee anay, at its option, pay said premrums and all sums so advanced By % mortgagee shall become a part‘

T

of mortgage 'debt. - | . - L.

-6. That, togetber with, and in addltion to, the montply payments of principal and mterest payable under d’ie
{efms of the. note secured hereby, he will pay to the Mortgagee, on the first day o éach month; until th
_hess secured hereby isvpaid-in full, a sum, equal to one-twelfth of the knnual tay .
ance premiurms, as estimated by the Mortgagee, and, on the failure of the Mortfzagor to pay all tages, msurance
premiums and: public assessments, the Mortgagee may at its optron pay sald iferns and charge'all',adv‘ es there-
. for to-the mortgagé debt. C N o .

. 7. That he heteby assigns. all the rents, issues, and profits of the mortgéd

“fault hereunder, and should legal proceedmgs be instituted pursuarit to gKis {nstrument, | ,_then the Mortg geesh:

have the. right to have a receiver appointed- of the rents, isgies, and pfoﬁts,ézho after d(ictmg all charges and”

expenses attending such proceedings and the execution of his trust as recéiver,: shall apply the resxdue of | the renits,
« fissues, and profits, toward the payment of the debt secured hereby.

8. That, at the optivn-af the; Mortgagee this mortgage shall become due and payable forth h 1f.xthe ‘Mo
gagor shall convey- away said mortgaged premises, or if the title shall becomevested iiy any other person’ y
-manner whatsoever other.than by death of the Mort%gr; or, in the case of a constructu.m

shall permit work on the project to bécome and remain mterrupted for a penomft‘ en
wntte,n consent of the Mortgagee v L Il

9. R is agreed-that'the Mortgﬂ:r shall hold and & enjoy theprémises ab Ze.
under this maortgage or in ‘the note secured, hereby: Tt is=the-true-
- gagor shall fully perform all the terms, cond;t]ons -and covenants of thmmortga

" that then this mortgage shall be-utterly null Pnd void; otherwise to remain _in full |

default in any of the terms, condition§ or C()Venantsr of this mortgage, or of the note secured hereby, the
‘option of tif#Mortgagee, all surps then owing by the Mdrtgagor to the Mortgagee shall becomé -immedidtely.
and payableand this mortgage may be. f(o“reclosed Should any legal” proceedmgs‘ be mstituted for the:foretlosur
-of this morfgage, or should the Mortgagee become a party to any. sui i '
" premises- described herein, ar should the debt secured hereby or any art thefeof be plac d in the ha
atbomey at, Iaw for collectmn by suit or othermse all. costs and expenses mcurred 'by the Mortg ce

. 10. The covemnts herem contamed shall bind, and the beneﬁts and advan ag shall 'ura o, e
)?elrs executors, administrators, successors,- and aSSIgns of the’parties hereto. Wﬂene used; the singul
: shalf include the plural, the plural the smgular, and the use of any gender shall be app cable'to all

WITNESS iy hand and seaI thls lBth day Qf

' Srgned qealed and dehvered




