TO HAVE AND TO HOLD al] dnd smgular the SaldPren)lSES unto the Mort{,agee, its;

forever.

The \1ortgagor mvenants that he is lawfuliy seized of the premise;
absolute, that he has good right and lawful authority to sell, convey, or 1
ises are free and clear of all liens and encumbrances whatsoever. The Mort‘ igor. further"covenants to" warrant and, )
) f()l‘t‘\ er defend all and singular the premises unto the Mortgagee fqrever [
" all persons svhomsoever lawfully clalmmg the same or any part the.reof o . - [\

The Mortgagor covenants and agrees as follows:" - ‘ B
S .

1. That-he will promptly, pay the principal of and mterest on the mdebtedness ev1denced by the said note, ’
at thc times and in the manner therein provided. i

That this morteace shall sunru the Martuagee for such furthu sunL us may be ad\%’(@d hereafter, at the
nptmn ut the \loltgw( e, for the p.nnh nt of taxes, insurante premiums, pu\)]l( ‘lsscssmeuts repairs ‘or cher]bm— '-
poses purstnt to the covenants herein, and also any further loans, advances, readvances. or (redltsf dt may be
made hierealter to ‘the Mortragor by the Mortgagee- and for any other orlfurther obligation or indehtédness gue

“to the Mortigagee by the Morteasor at any time hdreafter: and that all sums sg gdvanced shall bear interest. at the
e rate as.the Mortgaee debt and shall be pave Wble on demand of the \1()1[ fgree, unless otherwise provid’éd in
awriting, / - .- AW .- N
8. That he "will kee p the lmprm(nunts now e\nstnw or hercatter erected on the mortg'iged propgrty msured
as may be nqmr( « tromn lime to time by the’ Mortgaged against Tow by ﬁrc and other hazards, in such amounts’
as may be reyuired by the Mortgagee, and in companies aceepts ible to it} and that e does hereby- assign to the -
Mortgagee all such policies. .nd that all such, policies and renewals thicreof shall be held by the Mortgagee and
have attachad thereto loss pavables clauses in favor of, .and in [orm acceptable to the Mortgagee.  ”

1. That he will keep alt’ nupn\\)un(nts now existing or 1crmf(er erected upon-the mortgaged prOpEr{'y in”

- wood repair. and, in thé case of a chnstruction loan, that hé il continug censtruction. until complehon without;
interruption, and should he fail to do so, the Mortgagee g, at its opti nter upon said premises, make’what-
ever repairs are necessary, including the (omplehon of amy(fonstruction work underway, and charge the expenses
for such repairs or the completion of such’ construction to” offrage debt. | .

5. Thatthe Mortgagee may require the maker, co-muker & endorser of any indebtegdness secured hereby to

cidrry life insurance upon himsell in a sum suflicient to pay all sums: secired by this mﬁftgage desxgnatmg the -

\fortgxgee as bem ficiary thereof, and. upon fuh\rc of the Mortgagor to pay the premiums therefor, the Mort- i
agee may, affts option. pay said’ prumums and' all sums so advanced by the Mortgagee shall becbme a part

of mortgage debt. :

6. That, together with, ‘md?n addition to the monthlv paym(nts of principal and interest payable under the .- ;
termns of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, untll the mdebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessifients and msur-
ance premiums, s estimated by the Mortgagee, and, on the failure of the Mortgagor to-payall taxes, msurance
premiums and public assessments, the Mortgagee may at its opnon ‘pay said-items and charge all advances there-
for to the mortgage debt. ) . o ,

. That he hereby assigns all the rents, issues, and profits of the mortgqged premises from and after any de- C

\_ fault hermmdu and should legal proceedings be instituted pursuarit to this instrument, then-the Mortgagee shall
“have the right to have a receiver appointed of the rents. issues, and profits, who, after deductmg all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rcnts .
issues, and profits, toward the paymerit of the debt secured 11ereby . - -

8. That. at the option of the Mortgagee, this mortgage shall become due and payable forthw;th if the Mort-

gagor shall convey away said mortgaged premises, or if the title shall becomevested in any otlfer person in any '.
manner whatséever other than by death of the Mortgagor, or, in the case of a constryctidn loan, jf the Mortgagor
shall permit work on the project to be¢ome and rémain mtermpted for ‘aiperiod of ﬁfteen (15) days without ther

wr{ttex\ consent of the Mortgagee. - . - B v > -

9. Itis agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a'default

tnder this mertgage or in the note secured hereby. It is the true meaning of this instrument: that if the Mort-
agor.shall ‘fu]ly perform all the" terms ‘conditions, and covenants of this mortgage, and of the. nol’e secured hereby, '
ﬁmt then this mortgage shall be utterly null and void; otherw15e to remajn in full:force and virtue. If there is a-

opnon of the Mortgagee; all sums then owmg by the Mortgagor to’ the ‘Vlortgagee shall-Becorrie imm
and p'wab]e and this mortgagé may be foreglosed. Should any Iegal proceedufg‘s be i m§ tuted for'th




