note, at ‘the-times. and in the- manner therein prov1ded PerlIegg,;gsreserve ay-the debt. in. thIe-
or id a ‘jamo‘unt eqi{al: to one or more monthly pa?ments on the principal ‘that\are. next due o1 the ng

. on the*first day o month prior to'maturity; provzded HLowe
to exercise such; ge is given at least thirty (30) days prior g;pre/paﬁnent and, prtrv' ’ 7

*debt.is paid in fulI\prmr to maturity and at:thattime it is insured.und ghe 3y

visions or the National Housing Act, he will pay to the eﬁ:tg:gagee an insurance premiu harge o

“ per centum (1% ),of the original principa] amount ther cept that in no event shall hZadJuste
mlum exceed the aggregate amount of premiurn charges which would-have been payabl le 1fthe mortgag
“had contmued to be insured until maturity ; Such paymentfto be.applied by ‘the Mortgagee upon 1ts§0b11g )
tiom to the Fede1 al Hnusmg Commlssloner on’'account of mprtgage i insurance.

\2 That togethes)wnh and in addmon to, the. mOnthly payments of principal and mterest payable
under the terms of the note/secured hereby, hé will pay to the Mortgagee, on the first day of each month
suntil the said noté is fully paid, the following sums: v
(g) If this mortgage and the note secured hereby are msul,ed under the provisigns of the Natlonal
Housing Act and so long as they continue to be soginsured, one- lfth (142) of the annual. . ’,
“mortgage insurance premiunt for the purpose of putting the Mm tg yfunds with Whlch to
'_“discharge 1ts' “obtigation to the Federal Pﬂﬂlsmg Commissioner for mor \age insurance pre- :
. miums pmsuant to.the applicable provisions of the National Housing Act, as am)ended lafd . -
: regu]atlons .thereunder. Thé Mor tgagee shall, on the fermination of its obligation to pay. . -
. smortgage irSurance premiums, credit to the account of-the CMortgngorﬂa]l‘ payments mé‘de L
*under the p{(ysmns of th?asubsectlon wh]ch the Mortgagee has not becnme\abllgated to pay! ’
._to the Federal Housing Commissioner. :
(b}ﬁé sum equa] 5 the ground rents, if any, next due, plus the premiums that will next become due‘ .
 and payable on policies of fire and other Ehazard insurance covering the mortgaged ploperty, ‘
‘plus taxés and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all suins already paid therefor divided by the number of months to elapse be}ore
dn month prior to the date when such ground rents, premiums, t‘zsixes and assessprents w1ll
becqme delinguent, sych sums%gnbe held by Mortgagee in trust to pay saldground rents, ple-
miums, taxes; and special as$ ents. : ) . N
(c) All paymen§ts ‘méntioned in the two pl ecedmg subsectlons of this paragrﬁph and all payments s
to be made uhder the note secured hereby shall be added together and the aggregate amount-
thereof shall be paid by the Mortgagorteach month in a single payment to be applied.by the
Mortgagee “to the following items in the order set. forth
\(I) premium charges -urfder the contract of insurance with the Federal Housmg Com~

niissioner; /
“(11) tfxes, special assessments, fire an\bther Jhazard msurancegemlums
= -(111) -joterest on the note seeured hereby; and .

(1v) TAmortization of thé principal of said note.” -,
Anv deficiency in the amount of such aggregate monthly payment sha"ll utﬂess made good b§r

eMor agor prior to the due date.of the next such pa ent, eons 1tute an"event of default

er this mortgage.” The Mortgagem'*h%f;)ilect a “late charge” ndt to exgeed fwo cents.

(2¢) for each dollak ($1) of each payment mOre.than fifteen (15) days in ar?grs to cover the
extza expense mvcﬁ\'ed qm handlmg delmqueht payments . a B

3. If the totagof the. payments made by the Mqrtgagsr under (b) of paragraph 2 precedlng sha]l
_exceed the amount of payments actually made by the Mortgagee for; itaxes or assessments or insurance
premiums, as the case may be, such excess shall becredited by the Mortgagee on subsequent paymeénts. to -
e made by the Tl\{g'rtgagor If; however, the monthly payments made by the Mortihgor under’ (b) of.
‘paragraph,2 preceding shall npt be sufficient to pay taxes and asfessments-and insurance premxums, when
the same shall become due and payable, then the Mortgagor shall pay-to the Mortgagee any. amount neces-

© sary to make up the deﬁc&ency, .or before the date when payment of such taxes, assessments or msur- -
ance premiurns shall be due. If aﬁ any time the Mo rtgagor shall tender fo‘the Mortgagee in.accordarice !
with the pFovisions of the note secufed hereby: full payment of the entire mdebtedness epresente
thereby, the Mortgagee shall, in computing the amount of such 1ndebtedness credit to: thé ;?iourﬂ: of the *.

. Mortgagor all-payments ‘made under the proviswns of (a) -of paragraph 2 hereof Whlgl/ Mortgagee
“has not become obligated. to pay to the Federal Housing Commissioner, ‘and any balafice remaining Ain
"the funds, accumulated under the provmons of (b) of paragraph 2 hereof It there shall be a default'

" under any of the provisions of this mortgage resue]tmg in.a public sale of the premlses covered hereby, or:

is otherwise acqmred after default the Mortg@ee shall apply, at the time? of«the com-'

of* principa then remaining unpaxd under the'note securgd hel by, and shall properly dJust any pa

ments wh1§$gl&h§‘%¢ee made under (a,) of paragl "aph 2

posﬂ:wns, for ’\v
: N a nd N}at he Will prompt
. gagee.. If the’ Mortgagor fails to make any payments
.\le ‘taxes, assessments, of the like, 3 ;
. eat at the ratg set forth iw the riote
thls mortgage c

’ or permlt a’hy




