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- or encumber the same, and that the prengxses are’free and clear of all liens and encumbran’ces whatsoever
—herem othermse rz;;@/ The Mortgagox\%r:eher covenants to warrant and forevér defend all an
premises as. herein cerfveyed, unto the Mortgagse forever, from and against the, Mortgagor and all persons who
B lawfully clmmmg the same Or any part thereof : .

v

, TheM&’E{F@;coven&nwaﬂdagréesnsfollows - .

1. He will promq‘tly pay the principal of and interest on the mdebtednees evidenced by* the Bald n te t
time and in the uinnn%therein provided., Privilege is réserved to ‘prepay at any timé; without premi f fee,_.
, entire i indebtedness oriahy.parf thereof not less than the amount of éne installment, ox e hoandreddalje
mmm ﬂnd in acgdbrdance with the dmort’uatlon sche;z!fle o

2 Together with, and in addition to, the monthly payments of principal and. interest- payable under t]
of the note secured hereby, he will pay to' the Mortgagee on the ﬁrst dny of ench month ‘until the sald note:
paid: ] . : .

Lg)\A sum equal to the ground rents, if any, next due plus the premlums that, will next become due nnd pnyable.

~on }70110188 of firegnd other hazard instiyagce covering the mortgaged prdperty, plus taxés and-assessm :

nékt due on the mortgaged property (gl as estimiated byghe Mortgagee, and of which thq Mortga.go i8°
nouﬁed) less all summs already pald theréfor dlvided by th@lnumber of months to elapse before one

(b) The aggregat,e of the amount,gpayable pursuant to suﬁparagrwk (a) and those payable on t
hereby, shall be pmd in &, smgle paymgni each month to bé npphed to the followmg lterps in tlle ord’e
stated: . . :

, ¢

(1) taxes, special absegsments, fire and other hnzard insurance premiums; -
" (11) ‘interest on the note secured hereby; and .
(m) amortlzanon of the principal of said note. v
Mortgagor prior to the due date of the next such payment consut«lﬁ’e an event of Jefs
“mortgage. At Mortgagee’s option; Mortgagor will pay & “late charge”. ’Texc'
‘centum (49%) of any installment when _paid more than fifteen sy ays nfﬁﬂr the: d'
. to cover the extra %x;nse involved in handling delinquent paymetts, but such
not be payable out of the proceeds of any sale made to satisfy the mdebte
“unless such ‘proceeds are sufficient to dlscha.rge the entire mdebtedness and all;proper
Ypenses secured’ thereby . T

3 Il the tota] of the pay;nents made by the Mortg@or under (a) of pargéra
gmount, of payments actually made by the Mortgagee for taxes or assessments or

R payable; then the Mortgagor shull pn'y to the Mortgagee any. amount nég
payment will be mm{e within thxrt.y (30)- days: after; written notice fron
deficiency, which notice may be given’ by mail, ~If ‘at any time'the Mo
agcordance with the provisions of t.he 0/

A\'ﬂxereby, the Mort\gngee shnll 1mcompu ng t




