1. That he w111 prornptly pay the prl’ dpal of and mterest on the mdebtedn
note, at the times-andin thémanner therejn pﬁ"owded r1v1lege is Teserv
orlin an.amotgrt equal to one or thore mon hly payments on the prlnc1pal
on the first ‘of" any ‘mon ith puor to matyrity; promded however, tha
“.to, exerc1se ch'privilege ig given at least thirty (80) days prlor to prepa ;
“that i iq the event the debtris paid in full priof to matprlty and at that time it ‘is insu
visiong of the Natnonal Houslng Act, he will pay, to- theeMortgagee an insurance premmm
per centum {1%) of the or iginal principal amount thefeof, excﬁ})t that in no event shall the d]ustedp
mium exceed,the aggregﬁte arhount of premium charges whlch.would have beepspayable if the
had continued to be 1nsured until matuuty, such p‘ayment to be‘applled by the/ Mortgagee upo

2. That, together w1th ,and Jdn addltxon to, the monthly payments of pi
under the terms of the.note secured hereby, he “will) ay to the Mortgagee, (zl the ﬁ st day of each month’
IPl}li‘t e said nete is fully paid, the followmg sums: | -
’ (aY- If this mortgage and the note sectired her by,are msured under the provigigng f thei Nationa
of

mortgage insurance p: premlum for the pur 05€e ofput‘fm—g erprtgageernrfundw
d1scharge its obligati €5 the Federal Ho sing: Commissioper .for. mortgage insura ve*p
miums pursuant t6 the applicable provisions of the. National Housing Act; as
T regulatlons thereurider. . The Mortgagee- shall,"on the termmatlon of its: oblig:
gage msurance premiums, oredit- to. the aceount of the Mortgagor allspa .
Eﬁ:r the provisions of this subsection whlch the Mortgagée has’ not be@ome, obllgated o Da
‘the Federal Housing Commlssxoner ' : .
(b) A sum equa{ to the ground rentd, if any, next due, plus the prem}ums that
" ¢ -and payahle on Dolicies of fire and other hazard insurance covering the, mortgaged profe
-plus:taxds and assdssiments next due on ﬁhe mortgaged property (all as estlmatéd hy e ] .
gagee) less all s already paid therefor. divided by the number of months to e]apse before:
‘one month prigrto the date wher, such ground rents, premiums; taxes,and assessments !
become delinquent, such surfis to, be held. by Mortgaged in trust to pay said- ground rents
. miums, taxesg, and special assessments -
(c) All payments mentipned Jjn’thetwo precedmg subsectuﬁns of this paragraph and all ‘payments:
-to he made under the, note secured hereby shall be added together and the aggregate amount
thereof shall be pa1d by the Mortgagor each mont)l ina smgle payment to be applled b
. Mortgagee to the following items in thé.order set f()rth
(1) premxum charges unde}; the contract f /insurance w1th the Federal Housmg Com
mlssmner / ;
(1) taxes specnal assessments ﬁre and oth r h zard msurance premlums
(m) 1nterest on*the note secured hereby ya . ! .
LIV) amortization of the prmc'ipal of sa,lﬁ note. .
. Any deficiency i in the amount of such aggregate monthly payment shall unlessm de ‘good: by

' uhder this mortgage. The Mortgagee ‘may collect a “late charge” not .to’ exceed 8 A
) (2¢) for each:dollar ($1)-of éach payrhient more-than ﬁfteen (15) days in arrears toco
extia expense involved in handling t}élmquent payments : ,

R 3. If the t_otal of the payments made by eMortgagor under ¢b) of paragrap
‘exceed the amount of payments actually mag
ipremiuims, as the case may-be, such excess hall be credlted ‘by the «Mortgagee on subse
‘be made by the Mortgagor." If howevey, the monthly pa ents made by ! "M
paragraph 2 precedmg shall ‘hot be su 1ent to pay ‘taxes a ‘an

/the same shall become. dite and payable, then the Mortgagor shall’ ‘pay to the

Isary to make up the deficiency, on 6t before the ‘date when pament of such

,‘ iance premjums.shall be due. If t. .anhy tlgle the Mortgagor, shall tende

5 -w1th the provisions of the noté secured hereby, full payment’ of the en

: thereby, the Mortgagee s,hal /in computing the' amount of; such mdebtednes

’ Mortgagor-all payments méade 'under the provisions of (a) of paragraph

< the funds accumulated under the’ v,mpns of (b) of parhgrap
o under any -of the prbvislons of th1 rtg g resultmg’fn apublic

S of ] prmclpal the remainin
-, ments whlch\shalljhave been'm.




