L oto HWD‘T O HOLD all zmd smgula: the said prermses unfo the Mortgagee i
fofever.

«absolute, that he has gbod right and lawful authomy to sell, convey,:

ises are free and clear of all liens and encumbrances whatsoever. The

forever defend-all and singular the premises unto the Mortgagee faréver, from and gninst the Mortg 20
all persons whomsoevér lawfully claiming the same or any part thereof . .

The Mortgagor covenatits and agrees as follows: .. -

1. That he will pr?mptl? pay the principal of and mtgrest on the mdebtedness evidepced y ih i
. at the times and in the Inanner therein provided. v

2. That this mortg.we shall sepyre the \Ior@\qee for.such further sums as may be ad\umced here&\fler, n}‘ﬂxe
aption of the Mortzagee. for the pavment of taxes, insurance premiums, public asfessments, repnirs oY otheg )
poses pursuant to the covenants herein, and also anv further loans, advances, readvances or credits th{\ B .
made hereaft [u the Mortgagor by the Mortgagee. and for any other ar further ohligation or mdeb}edness duc o
to the Mortgagee ln the Mortgagag,at any time hetyafter: anduthatgll sams so advanced shall bear inférest af the -
same rate as the Mortgage debt and shall b payable on dem.md of the- \lortgagc-e .unless otherwise, provided in

WIitIRg,. - ° o

3. That he will keep the mmprovements now existing ur herea fL‘r erected on the mo,rtgnged pmpexty insured

* 45 mayv be required from time to time by the Mortgagee hgainst loss By fire and other hazards, in such amounts

4s may be required by the Mortgagee, and in companies acceptable ta it, and that he does hereby assign to the

Mortgagee all such policies. and that all such policies and renewals thcreof shall be held by the Mortgagee and
have attached thereto loss pavable clauses in favor of, and in form acceptable {o the Mortgagee. :

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property n

* good repuir, and. in the case of a construction loan, that he will conlmue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at it€ option, enter upBh said premises, make what- -
-ver fepairs are necessary, including the completion of any constfuction work underway, aﬁd chgge khqkexpenses "'
or such repairs or the completipn of such construction to the mortgage debt.

WA ¥ 5 That the Mortgagee may requue the maker, co-nfaker or endorser of any mdebtedhcss secured heref)y to
parry life insurance upon himselfsn a sum sufficient to pay all sums secured by this mortgage designating® the
Martgagee as beneficiary thereof; and, upon failure of the Mortgagor to.pay t ixe premiums therefor, the Mort- -
gagee may, at its option, pay sqtéi p!emiums. and all sums‘so advanced by the Mortgagee shall become a part
‘of mortgage debt. g

6. That, together with, and in addition to, the mouthly pay ments of principal and interest payablé under the
terms of the note secured he:eb) he will pay to the Morigagee, an the first day of eac}x month, until the indebted-
fess secured hereby is paid in full, 2 sum equal to one-twelfth of thie‘annual taxes, publlc assessments and: lnsur,.
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance”
premiums and public assggsments, the Mogtgagee may "t its option, pay said items and charge all advanpes thére-

sy

ts of the mortgaged premises fr'oti;Kﬁnd after agy de-

fault hereunder, and should legal proceedings beNustitdted pursuant to this instrument, then the Morfagee. shall

have the right to have,a receiver appointed of the rents, issues, and profits, who, after deducﬁng all c}mrges m’ld

expenses attending such proceedings and the execiition of his'trust as receiver, shall apply the residue pf the rents, *
-issues, and profits, toward the payment of the debt securcd hereby.

. °B. That. at the option of the \(ortgagee.dim mcmgage shall become due and payable forthwil}f lf the Mort-

gagor” shalt couvey away said mortgaged premises, or if the title shall become vested'In auy’olher person’{n any

_manner whatsoever bther than by death of the Mortgagor, or, in the éase of a construction loan, if the Mort agof .

@ﬂ permit_work o the project to become and remafn mlerrupted for-a period of fifteen (15) duys without the'
tten consent of the Mortgagee.

9., 1R agreed that the Mortgagor shall hold and en oy “the premises above oonveyed untjl there is a'def
under this'mortgage or in the note:secured hereby. 1t4& the true meaning of this instrument that if th M
gagor shall fully perform all the terms, conditions, and covenants of this' mortgage, and of the note secure‘
that th mortgage shall be utterly null and void; otherwise to remain in full force and virfu 1
default InMfy. of the. terms, tonditions or covenants of this mortgage, or of the note secur -

, option of the Mortgagee, all sums therr owing by the Mortgagdt to the Mortzagee ghall -

and»pavabla and this mortgage may be foreclosed. Should any legal proteedings be iristi

of this mortguge, at should the Mortgagee become a party:to any suit involving this. M

* premises desctibed hereip, o&s’muld the debt secured here)r or any ‘pat thereof b p)a ed

attorney. at law for colléctich by 7 suit ot otherwise, all costs #nd expenses incurred by the Mortg e, and
ableaattomeys fee, shall thereupon becarre due and. payab!e un:nedlatély or on d

f '
heirs, ex,ecutors, adtmmstrators succqssom and: assxgtis of the parties h ketu \
ep]ural the mgular and the use o‘:' any




