pﬁemxses are frée. and clear of all Ilens and encumbrartes whatsoever.
“to-warrant and for ever, defend nd singularthe remlses unto the Mortgag

3 T the ‘\'l'ortgagm and all pe\rSOns v ho soe&er law f}xlly clalmlng the same or
! - .
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The Mm tgagor covenants and ag’rees as follows

i,

1 That he\\ ill pzomptl\ pay the principakof, and mterest on the mdebtedness

to exercxse such“prm]ege is given at Neast tyltq. (30) da}s prlm to- prepayrﬁent and p)o'u
that in the ev ent the debt'is paid in full prior to maturity.and at that tune it, is ued un
visions-of the National Hougfng Act, “He will pay to the Mor tgagee an. insurance prem
‘per centum—(1£%) of theor lgmal principal amqunt thereof e*»:cept that in no event shall t
- miwm exceeed the- agg1 egate ampurit of premium chalges which would lnne”been pavable f. the mo
-had continued tobe inguréd untll maturity ; such pay iieiit to ¥e applied by the Mo‘x tgagee ui)pn,1
tion. to the Federal Housmg (‘ommxssloner on ageoumt of mortgage insurance.

untxl the-said*note is fully paid, the fol]o“mg sums:
* (@) If this mortgage and the note secur ed ‘hereby are msured under the} prouslons -of the N in
"~ Housing Act and so ]cng as they continue to be sovinsured, gne- {welfth 1.5) of- the” annual.‘
‘mortgage insurance premium for the purpose of putting the Mor tgagee in fuhds w1th wh;c
distharge its obllgatlon to the Federal Hmmng Gommissioner for mortgage insyrance pre;
miums pursuamt to the applicable provisions of the National Housihg Act, 3s amended, and-..
9 _regulations thereunder. The Mortgagée shall, on the .termination of its obligatign’ to paje
mortgage insurance* pl,em-mm§ credit to the account of the Mortgagor :all paymerl't’s made
urider the provisions of this subsection which the Mortgagee, has not become obllgated to pay
to the Federal Hous[& Commlssmner T

(b) A sum equal to the ground rents, if any, ne\t die, plus the premiums that will. next become/due
and payable on pohcxes of fire and other hazard insurance covering the hor tgaged property; .
plus’¢axes-and assessrhents next due on the mor tgaged property (a]l as‘estimated by the Mowt: -
gagee) less alksums already ‘paid ther ¢for divided by the number of months to elapse before 4

" one month prior to the date when such ground rents, prémiums; taxes, and assessménts w1]l
become delmquent such sims to be held b) \Tmtgagee in trust to pay said ground rents p)
A mlums taxes, and special assessments.

(¢) Alrpayments mentioned in the two pr e(edmg subsectlons of thls par: agr aph‘ and all pavments
to be made, under the note secured hereby shall be added together and the aggregate amount
thereof shdil be paid by the Mortgagor each month in a singje pé) meht to be applled by the'
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of 1nsu1ance ‘with the” Federal Housmg Coni-
missioner ;

(1) taxes, specnal assessments, fire and other hazald msmance premlums

(III) interest on the note secured hereby; and . . e

(1v) amortization of the prmclpal of sard note. C KN
Any deficiency in the amount of such aggregate monthly pavment shall, unless madé good by
the Mortgagor prior to the due.date of the next such payment, constltute an event 6f default
'undél this mortgage. The Mortgagee may collect a ‘“late charge’ not to exceed two- cents
(2¢) for each dollar ($1) of each payment more than fifteen (l’))-flﬂ‘s in arrears to cover the
e’xtra expense inv ol\ed in handllng delinquent payments e

3 If the total of the pavments made by the Mmtgagor unde1 (b) of ‘agraph 2 precedlng shall

. exceed the amount of payments actually made bi- the Mortgagee for 'taxes or ssessments or, nsurance

'premlums, as the case may be, such excess shall be'credited by’ the Mor tgagee’

. be made by the Mortgagor. If, however; the monthly payments-made by the Mortgagor u

pal agraph 2 preceding shalg { be sufficient to pay taxes and assessments and?’ ,msurgmce premi

the same shall become due and ppyable, then the Mortgagor-shall pay to the Mortgagee- anfam n

sary, to make’ up the deficiency; on or before the date when paymént of such taXes assessmient

ance premiums_ shall bé due. If at‘any-time the Mo rtgagor shall tender to the Mmtgag .

with the provisions of the note secured hereby, full payment of the ‘entire mdebtedne

thereby, the Mortgagee shall 1n computmg the amount of such lndebtedness credlt £

Mort,gaxgor all payments made ufider thé pr onsxons of (a) of pa1 ag1 aph. 2 hereof w

"the funds accumu]ated under the prowslons of (b) of paragraph 2. heleof If there shall h
under any, of the provisions of this mortgage resultmgma public sale of the premisbs
if the propertyiis otherwise: aoqu1red ‘after default, the Mortgagee shall apply, a

' mengcefpent of‘puch proceedings, or at the ‘time the ploperty i§ Ytherwise dequire

ok remaining he funds accumulated Un?ler (b) of; paragraph 2 pre eding; as'




