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-construction to the mortgage debt. - .

asslgns forever, : .
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- The Mortgagor covenants that-
solute, that he has ‘good right and:la u
are free and clear of alf liens and ercumb
forever -defend &ll and singular -th
all personis whomsoever lawfully
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1. That he will promptly pay the prineipal and interest on the indebtedgpss evidenced by the &
the times and ln‘thg\g'xmnn.e;“thm; { o ST T IR
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. 2, That this mortgage shall set @ Mortgagee Yoy auch fucther spms as may be advanced-hereatter, 4t the;
option of the Mortgagee, for the payment of taxes, jnsurance premiums, ‘public. bsspsgments, yepafs' or. other pur- -
poses pursuant to the covenants herein, and also any furthier loans; advances, ¥eadvahoeg or credits: that may. he:
made hereaftér to the Moxtgagar by the Mortgagee; and, that.all sums so advanced.shall bear Intecest &t thefsamo,
rate as the Mortgage debt’and shall bé"p‘ryal;la, on demand of the Mortgagee, unless othérwida provlqu:m‘wrl't_lng. »

.

8. That he will Keep the improvements now existing or. hereatfar evsatedt-on the mortgaged property. insiredl .
as my%’;’- refjuifed $rom time’ to e’ ihsg‘mgndégeﬁgmﬂsf‘xfg y. ish aﬁﬁ‘*&ny “othef ‘az&?@is speditled by
Mortgagee, in" 8 %mou;nt not Tess than'tHe mortgage ‘debt, or in such athounts as‘may be requlidd’ By the Mortgageo,
and in companis ageeptable to' it/ and &t ‘all such polloies 4nd renewals thereof shall.be held by the Mortgogen

: X chiitkes in favor.of, and in form acceptable to, the ‘Mortgagee, and that he' ’
will pay_,alerem_iumsimerqfor when due; and that he does hereby assign to' the

Mortgagee the proceeds.of. any
policy insuring the mortgaged premises and does hereby authorlze each.Insurance company concerned to make pay-*

ment for a loss dirélly’ to the Mortgagee, to the extent of the balance owing on the Mortgage debi, whether ‘due ™ -
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4. Tl_mi he Wwill keép all improvements now existing or'hereafter erected in good repair, t}.nd. in the vase of o.. -
construction loan, that he will ¢ontinue construction until completion without interruption; end should:he failto do
8o, the Mortgagee may, at its option, enter upon sald premlses, make whatever repairs ako necessary, inclyding tho
completion of any construction wotk underway, and chargé the expenses for such repairs or the completion of such-
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5. That he “will pay, when due, all taxes, public assessments, and’other go&gmmentdl or: muhlelpal ohnr‘goa,i
fines or ofher impositions ngalnst the mortgaged premises. " . o
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6. That he will comply v%h all governmental and miunicipal laws and regujations affecting thd. mortgnged

premises, 4 B K S
. / 15 , . .
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7. That, at the option of the Mortgagee, this mortgage shall bedome - due -and Jphydble forthwith’ it the. . .
Mortgagor shall convey away sald mortgaged premises, or if the thle’ shall betome vested in any-other ferson 4n
in any manner whatsoéver, other than by death of the Mortgagor, or, in the*case of a conptruction loan, {# the
Mortgagor shall' permit work on the project to becotne and remain int&rupted 1o o perlod: of fifteen (18) days N
without the written consent of the Mortgagee. .- o . . o
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8. That he hereby assigns all rents, issues and profits of the mortgaged premises from and nﬁer,uny detault
hereunder, and agrées that, should legal proceedings bd instituted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or .otherwise, appoint a receiver of the mortgaged ' premlses, with full authority to
take possessipn of the mortgaged premises, and cpllect the rents, issues and profits, Including a roasonable rental
to be' fixed by the Court in the event said premised are occupied by the mortgagor, and after deducting’ all, charges -
and expénses attending such proceeding and the execution of his trust aa recefver, shall apply the residue ot the
Tents, issue‘as and profits toward the payment of the debt sccured hereby. R L . ~ Y

9. If there is a default in any of the terms, conditions or covepants of this m‘ortga%{ or of the noto secured
hereby, then, at the option of the ‘Mortgagee, all sums then owing by the Mortgagor to th¥ Mortgagee shall becomo
immediately due andypayable, and this mortgage may be foreclosed. Should any legal procecdings be Institutod '
for the foreclosure of thi# mortgage, or should the Mertgagee become a party to any suit inyolving: this Mortgnge
or the title to the premises described herein, or should™the debt secured ‘hereby “or any patt thercof be-placed. in
the hands of an attorney at law for collection by suit or otherwisegall costs and expenses Incurred by the Moitgaged, .
and a.reasonable attorney’s fee, shull thereupon become due and payable immediately or on demand, at the optlon
of the Mortgagee, as a part of the debt secured thereby, and may be recovered hnd collecied hereundér. e

10. It is agreed that the Mortgagor shall hold and enjoy the premises above ¢onveyed until there. I8 a detnul}..)f* .
Jinder -this mortgage or in the notqgsecured hergby. It is the true meaning of this instfument f‘hnt if*the Mortgagor :
shall fullv perform all the terms, conditions, ahd covenapnts of thiis'* mortgage, and of ghe note sceured hereby,

‘that then this mortgage shall be utterly null and| void; otherwise fo rerdain in full force and virtue.”
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"11." The covenants’ herein contained smifl bind, and ‘the benétits and- advantages ghall jnure {o, the: res'pec,ti'V(I:
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singujar nwnber

shall include the plur‘a.l,_the plural the singular, and the use of any gender ‘shall be }ppllcublc to nll(gqnders., ES
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