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memlseq are free and clear of all liens and encumb1 ances whatsoever The Mortgagor. further covenanfs
to warrant and’ forever defond all and smgulax the premisés untq the Mortgagee forever, from and agamst
the Mor tgag,or and,all péfsons whomsoever lawfully claammg the same or any pqrt thereof ces
The Mm Lgagor covenantsand aglees asfol]ows - o - - : ", ‘L ’
¢
1. That he will pr omptly pay the prineipal-of and m‘terest on the mdebtedness edeenced by the- saié
note, at the times-and in the manner therein pravided. Prlvllege is reServed-to pay the debt in who]e.\_
or in.an amount equal to gne or more monthly- payments on the prmclpal that are next due o‘n the note,
- on. the first day of any month prior to' matyrity’; provided, however, that written notxce of -an intentlon
to-exercise such privilege is gl\'en at least thirty (30) days prior to lepayment and; provided, further,. *
- that in_the event the debtis pald in full _prior to maturity and.at that time it is ingured: under the pro- v
- visions of the National Housing Act, he wilt pay to the Mortgagee ar insurance premium charge of ome-
Jber centum (1% ) of theon iginal pr mc1t)a1 amdunt thereof, except that in;no "event shall the- adjusted pre- . °
mium c¢xceed the- dggmgat&amount of premium chalges whigh would have been payable if the mortgage . : ™
had continued to be insured untii maturity ; such payment to be applied by, the Mortgagee upon 1ts obhga-

tion 1o the Fedel al Housmg Fon1mlsq10ne1 on account of mmtgage 1nsurance

. That, togethe vuth and in addmon to, the month]y payments of prmclpal' and mterest payable
undm the terms of the note secured hereby, he will pay to the Mor tgagee, on the ﬁlst day of" each month
until the said note is fully paigd, the following sums’:

(a) TIf this mortgage and thie note secured- hereby are- msured under the pr ovmons ‘of bhe Natmnal
_ Housing Act and so long as they continue to be so. insured, one- twelfth (Vi2)-of the annua] -
mortgage insurance premiuni for the pur pose of putting the Mor tgagee in funds with which to -
dlschange its obligation to the Fedmal Housmg Commissfoner Tor mortgage insurdnce pre-'
hitms pu1suant to the applicable provisions of-the National Housing Act, as amended and -
" regilations_ thereunder. The Mortgagee shall, on the telmmatlm of its»obligation - ‘to _pay
 morfgage insurance premiums, credif to the account of the Mor tggor=all payments mtlde
- under the provisipns of this su&sectxon which fhe Mortgagee has not became obligated” to pny o

©* + to the Federal Housing Commissioner. o
(b) A sum equ.al to the ground rents, if any, next due, p]usthrg emidms that will next become due‘
and payable on policies of fire and other hazard insuranc covering the mortgaged proper ty, L
.~ plug taxes gnd assessments next due on the mortgagéd property (all as estlmated by. the Mort-
: gagee) jess all sums-alréady. pald therefor divided by the number of months to elapse hefore \
one month prior to the date. w hen such greund rents, premiums, taxes; and assessments il
become@lmquent such sums to be heI(T by Mortgagee in tl ust to’pay said gr ouna 1entq, pre:
mmms, taxes, and spec1al a%sessments JORE
(L) All payments mentioned in the two preceding subsections ‘of this par agl aph ard all paymentq -
to be made deel the note ‘secured heteby shall be added together and the aghregate amougt
thereof shalk }3% paid by the Mortgagor egeh month in,a ‘single. p:\vment to be apphed by the '
Mor tgagee to the following items in the order set forth: . %

) premmm charges under the. contraét of msumnce w1th. the I‘edeml Housutg Com-A
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(‘11)“t’awm)ecmbaseessnmnts fire and other ha?aa‘d insurance’ premlums
(III) inferest on the note secured hereby; and s “' o, )

(1v) ammtlzatlon of the principal of said note.’ b

Any defieiency in the amount of such aggngate monthlv pavmeﬁn shnl] unless made good by’

the Mortgagor prior to the due date of the next such payment,&onstltute an-event of defm{lt :

under .this mortgage. The Mortgagee may~collect a “late chzuge -not to exg\eed two conts
©(2¢) for each-dollar ($1) 'of cach pavmont mmothah hfteon‘ﬂ 5) days ur,we"ustocover the

e )\Lla e\:pense 1nvo]ved in handlny delmquent payments r

;‘1 -

3.if lh" total nf tite pavments made by the Moxtgngm under (b) of par agra.] h-2 nrecedmg shalf
‘excerd the amount of payments actually made by the Mor tg'lgee for Lakcs ot .assessments or fnsulmlce
premiams, as the case may be, such excess shall be’ uo(html by the.Mor: tg’agoe an subgequent p'z\\'mont% to
. bc made by the Mortgagor.  If, however, the nuthv pavmvut&. made by the Moftgagor-under- (b): of :
Ddl e 1[!'1 2 precgding shallnot he suflic u-nt to pay:taxés apd assoqsmentq and insyrance pl egHums, w hon
" the sanie shall become due and Jpayable, then the Mortgagor qha]l ‘paxto the Mor tg.Xge(\ ary ameunt, neges-
“sary to mdke ap the:deficieney, on or hefore the date when paym rhent, of such taxes, méiits, or instir-
~ance prempiums shall be due. If at any tigre the Mmtgdgm shall.tender to the Mot t;tagb&\m accordance
with the provisions'of the note secured hereby, full pavm(,nt of .the entire. mdobt(\aness\xemesulted
théreby, the Morlgagee shall, in mmputmg the amount of suely mHohter‘lnew eredit to the account f.the
Mmtgagm all payments made under the pm\lsmnq of (a) of pamm aph 2 hereof-w hich. tie Mm tgzlp'oe'
has. m.b Lecome -obligated to pay to the Feder al mesmg (mmmsslmwl, and any h‘\l‘\hce 1'emmnmg if
the fuuds accumulated under the provisions n.fv (b) .of paragraph 2 Hereof, « If there shdl bé a default
“und® any of the provisions of Lhm mmtgam\ n»xul'fmgma public sa‘lot)f the pu-nuses covered hereby, or
if the property is pthexwise acquned after defainlt, the-Mortgagee shall appl\ at the tirhe.of the com- .
mencement.of such pmcvodl‘ug‘q or ‘at.the time the pmpell\ is othérwise A(‘quné'd ﬂ)e balance thon, -
remaining i the funds e oumnlatml under (b) of paragraph 2 pn’cedmg asa (10d1t (;gamst tl\e nmmmt
of pemcipal then remaining unpaid undes the _note sceure d lu'l(by,' and bhd“ pmpmlv d(l_}llbL (m) ]my-
m(ut\ whicleahall have bee n made undu () of - pdmm aph 22+ T & :

{: Thaut he «.\,11] pay ail tuxds 5, AS5088ME nh water ratos am] other gn\m nnu'n(al m mumupnl I hxnm‘q
firres. o mmm.ltmns for which provision has not” been madehereinbe fore, and i default thereof the
Movigsagee may pay thu same; and that he will_promptly deliver the offi¢ial veceiptsAherefor-to the Mort-.
gagec. 1 the Mor tgagor f'uf,s to make any pay mont% provided for indhis wdmn or any other payments .

for tines, assessiments, or lhtr‘]ll\&, the Mortgagee [ll"l\‘ IW Tand all ,sumb s paidshall bear fnter-.
est at the rate set for th in the note ‘secured, heleby f10rn he dd.te o such z\dvance and shall be seuuul by,s

thlsmmtgage .oe ) o . . .

5. That he will keep the premises ip as g()od or del and condition as they are nO\\ and w ﬂl not unnmlt

or permit any waste thereof, 1easonable wear and Leal excepted T . <
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