TO HAVE AND TO HOLD all and singular tlr“satd pumlscs unte the Mortg’lgee, 1ts successors and asslgn§

forgver™" — e ‘ - .
- The Mortgagor covenants that he is gﬁdly scized of the premlses hereinabove described in feo snmple

" absolufe, that he has good right and law
ises are free and clear of ‘all liens and encunl
 forover defend all and_singular the premises
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g
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authority to sell, convey, or encumber the same, and that the prerm--
brances whatsoever. Thé Mortgagor further covenants to warrant and
unto the’Mortgageé forever, from and- against the Mortgngor and .

i all persons whomsoever, l'lwfully claiming the same or any part thereof. . <

The Mortg'\;,or (ovmmnts und agrees as

.

"follows: ,

1. That he will promptly pay the prmc;p'll of and tnterest on the mdebtedness evidenced. by the said notc.
at the times and in the manner l‘herem provided X e ,

That this n.un(;.,.l;_,( shall .s(uuv‘l]w h
"~ option gf the Moftgagee, for the payment o

101(;,4;,0(‘ for such Turther gpms, as:may be ¢ 1dvnnccd huelftc , at the
[ taxes, ipsurance premiums, public assessmentd, l(‘li‘ IS or othvl pur-

it 1o the covenants herein, ankd also any. further loans, advances, readvances or credits that may be

mad@h e/l tor to the Mortgagor by the M‘
to the Mortgagee by the Mortgagor at any g

ortgagee, and for any otlser gr furthér obKgation or indebtedness due
ime hereafter; and that all sums so advanced shalb bear interest at the

wame rate as the Martgage debt wad shall he' |_).|\' |hlv on'demantl of the: \Imt;,dy.,vv’ unless ()lhm \m(- provided m

\\|1t|n;,

CThat by will keep thd nnpm\'cm(nt
as may be uqum(l from time to time by-t
as may be required by the Mortgagee, and

.

now existing or hereafter erected on the mortgngp% property Insured
he” Mortgagee against loss by fire and other hazards, in such_anounts
jir companies aceeptable to it, and that he does hereby agsign to the

Mortgagee all such policies,-and that_all sugh policies and renewals ticreof shall be held by ‘the Mortgagee nnd

have attaclied thereto loss pavable clauses'in favor of, and in form neceptable to the Mortjagee. . .

4. ']]ml he will keep «dl improvements

now exntmg, or. hereafter erected upon. the mortgnged property in’

good, up.ur “and, in the case of a constguction loan,. that hé will continue Lomhucllon Until com )]ctl(m without -
z interruption, and should he fail to do so, the Mortgagee may, at its option, “enter uppn said prcmlm, muke. what-
CVET TePAIrs aare necessary, including the completion of any construction work un(]crwuy, and clmrLc the cxpcmcs
for such repairs or lhc (om]\lclmn of such (onstrugzllon to, lll(‘ mortgage debt. - o g -

That the .\l()rtg‘lg(-(* may require the mz\kcr cq- nmku or ‘cutlorser.of .m\' lll(l(‘bte(lxlcss secured, horeby fo
Carry lifc insurance upon himself in a sum sufficient to pay: all sums scoured’ by this“ mortgage,” designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mmbgn;.‘m to pay the prennumq therefor, the Mort-

gagee may, at its option, pay said premjunt
of Ill()l([,.l[‘(' debt.

That, together with, and in 'lddltmn

5, and all sums §o advancéd by the Mmtgagec shall begome a part
. i
to, the“monthly payments of pnncnpul and interest pz\yx\ble underthe *

terms uf the-ngte secured hereby, he w,“,é)"y to the Mortgagee, on the first'day of each momh until the indebted.

ness secured hereby, is paid in full, a su

“¢quak to one-twelfth of the annual taxes, public '\ssessmcnts and insur-

anee preminms, as estimated by the 'Mmtmg('c, and, on the failure of the Mortgagor to pay all taxes; insurance’
preminms and public assessments, the Mortgagee may at its option, p.xy said items nnd chm‘bo all u(lvunccs therc-

~Mor to the mortgage debt. :

- . \

That he hereby assigns all the rents, jissues,and profits of tho moxl;,.q,od premlses from and after any de-

Lanlt ln-r(-un(lu and should legal proceedin

gs be institutéd pursuant to this instriment, then the Mort;,a;,(‘e shall

have'the right to have a receiver appointed of the rents. issyes, and profits, who, after deducting all charges and
eapemses attending sueh proceedings and the execution of his hust as r(’ouycr shall apply thc residue of the rents,
ssues, and profits, toward the payment of the debt secuted |1(-|eby ; . s

That, atthe np(mn of the Mortgagee,
sgor \lmll convey away spid mortgaged |
manner whatioever other than by degth of

this mortgage shall l)cc()me due and .pnynhlc forthwith if the. Mort
remises, or il the title shall become vested in any other person in any
tht Mortgagor, or, in the case of a construction loan, if the Mortgagor+ |

shall Permit work on the' project te becomg land remaii interrupted for a period of fifteen (15) days without the

written consent of the Mortgagee. | N

9. It is agreed that the Mortgagor shall

under this mortgage or in the note securdc

- that the . this 'mortgage shall be uttérly nu]
default in any of the terms, (nmlm()ns or ¢

» .. . , : K
hold and enjoy the premises above conveyed until théve is & default -
hereby. It is the true meaning of this instrument that if the Mart-

wavor shall fully perform all the teims, conditions, and covenants of this mortgage, and of the note se¢ured hereby,

and void; otherwise to remain in full force and .virtue, If there is a
swenants of this iortgage, or of the note* secured hereby, thin, at. the

aption of the Mortuzagee, all sims then owing by the Moytgigor to thé Mortgagee shall becomer immediately due

andd pavable and llns mortgage may be fore

.closed. Should any legal proceedings be instituted fob: the foreclosure

ol this mortgage %or thould the Mortgagee hecome a party to any suit involving this Mortgage on the title to, the’
premises describéd herein, or should the dgbt secured hereby or any payt thereof be p].ku‘(l in the lnmds of.ml
attorney at l.l\\ for (()Il(‘(tmn by suit or pthprw:se all costs xmd e\pensesn

: lhv covenarlts ]wrem chntained slmll bmd, :md the benefits nnd .1(1\' intages shall inure to the reqpective :
hurs exteutory, .ulmnnstmtors successors, nnd assigns of the p.lrtles hercm Whonever m‘d tho singulnr mlmbcr E

\’\'ITNESS my hﬂnd and seal this : Bth

Sifmed, soa'!cd, and delivered

'day of

(SEAL)-
( (SEAL)
(SEAL)
_(SEAL)




