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premises are free and'é%ear of all liens|and encunibrances “ghatsoever. The Mortgagm- further covemm

to warrant and forever defend all and sirigular the prémises unto the Moﬁgagee foYaver, from ahd ag'amst
the Mortgagor and all persons whomsoever lawfully clmming tha same or an? part ﬂ\ercof. . S

The- Mortgagor covenants and agrkes as followss .«

“ 1. That he will promptly pay the trmdpa] of and interest on n\o indebwdness avidenced by the salds e
note, at tho times and in the manner therein providedy Privilego is reserved to phy the ‘debt in whole, N
or in an amount, cqual to one'or more monthly payments on the principal that aremnext due on the note, g7
on the firat day of any month prior to|maturity ; provided} however, that written ntico of an intellﬁonf:
to exercise such privilege is given at Joast thirty (3Q) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity ‘and at that time-itHs insureqd vnder the pro- °

-visions of the National Hpusing Act, lte will pay to the Mortgagee an insurancy premivm' ekarge of oné'

per centum (1% ) of the original principal amount thereof, except that in no eveut shall tho adjusted pre-
mium exceed the aggregate amount o} prémium charpes which*would have been payable if, Ahk mortgage
had continued to be insured until matyrity ; such finyment to bo applied by the Mortgagee upon its obligu~
tion to the Fodoml Hpusing Commissig‘mer on acéount of morigage insurance. . :{}

2."That, together with, and in nﬂdi“‘km to, the monthly pnymcnta of principal.and interegt pnyable
under the terms of the note sccured heraby, he will pay to the Motlgageo on tho ﬂrst day of cnch month .
until the said note is fully paid, the fdllowing sums: o

(a). 1f this mortgage and the note secured hereby are insurod under the provlslmis of the Nntionnl
Housing Act and so long ps they continue to be 80 insured, one-twelfth (14;) of the annual
mortgage insurance premium for the purpose of putting the Mortgages in funds with which to.
discharge its obligation to!the Federal Housing Comuissioner for mortgage insuran¢e pre-*
miums pursuant to the applicable provisions of the Nagional Héusing Act, nd amended, and
regulntions thereunder. The Mortgageo shall, onr the termination of ils obligation to piy
mortgage Ingurdnce premjums, credit to the account of the Mortgagor alll payments made
under the provigions of this subscetion which ho Mortgngce has not become obligated to pay
to the Federal Housing (‘Jmmmsioner

.(b) A sum cqual to the ground rints, if dny, next due, nlus the premjums that will, next becomo duo
and payable on policies of fire and othér hazard insurance cavering {he moﬁlgaged property,
plus taxes and assessments next duc on the mortgaged property (all as ostimated by the Mort:
gagee) less all sums already paid therefor divided by the number-of months to elapse befora
one month prior to the date when such ground rents, p ‘emiums, h\xes. and assessments will
become delinquent, auch syims to be held by Mortgngce in trust to pay said ground rents,, ;)m~
miums, taxes, and special Raseskments.

(¢) 7(\ll payments mentioned in the {wo preceding subwoctiona of u\is pgrpgrap)n*nnd nll payments
to be mnde under the notp secured hereby ghall be added together and the regate amount
thereof shall be paid by tho Mortgagor cdch month in a single payment.ty ba applied by the
Mortgagee to the following {tems in the order set forth': I j

(1) premjum-charges! undor 3’%“ contract of insurance with the F orm Houa(ng Com-
missioner; Vad
(11} taxes; special asscasments, fire and other hnzard i msurnngo |u,£mlu!ns'
(111) interest on the note secured hereby jiand , ,
(V) amortizatjon of the.principal of spid note, e
Any defleieney in the amount of such aggregate monthly myment ghall, unkms made’good by
the Mortgagor prior to thy due date of the next such payment, constitute an ovent of default
umh-l this mortgage. The Morigageo may colfect a “Inte charge” not to exceed two conts
2¢) for each dollar (31)“0( cach payment more than fifteen (16) dn?& iu A¥r um‘s to cover the
extra expense involved in handling delinquent pryments, ]

- g
3. 1f the total of the pavments-nade by the Morlgngm- under (b) ¢of _mm'n'nh 2 preceding shall
excerd the amount of payments actually made by the Mortgagee for t or assessmonts or insurance
premiums, as the case may be, such excedd shall be eredited by the Morlgagee on subsequont payments to
be made by the Mortgagor.  If, howgver, the monthly paymoents maile by. the Mortgagor ander (b) of

. paragraph & preeeding shall not be suflicient to pdy taxes and nsseasments and- hmumnco.prcmiums, when

the rame shall become due and payable, then the Mortgagor shall pay to the Mmtgm{co any amggnt noces.
sary to make up @ie deficiency, on or before the datd w hen payment of such taxes, nssegsmonts, or insur.
ance premiums shall be-due. I at' any time the Mortgagor shall tendér o the Mmtgngoo. in accordance
with the provisions of the note secured hereby, fullapayment of the entire indebtédness represented .

. thepeby, the Mortgagee shall, in computing the amount 6f such fudchtmlnms, credlit to tho account of the

Mortgagor all payments magde under the provisions of (a) of paragr Aph 2 hereof which the Mortgage \?
has ngt becofne obligated to pay to the Federg) Houalng Comuni !r, and any balance rcmnining in
the funds agcumulated under the provisions of (b) of - parngrnph_ greof. If there shall be a default
untier any of thc provisions of this mortgage resultingina pubji of the premises covered hareby, or w
if the property is otherwise acquired ““mt lofanlt, the Mortgagc®®hall apply, at the time of the com-
mencement of such proceedings, or at the time the propefty I8 otherwise acquired, the balance then.
remaining in the funds accumulated ynder (b) of paeagraph 2 preceding, as a crodit against the amount
of principal then remaining unpaid under the note secured hereby, and ahnll proporly n(ljuut any pay-’

. ments which shall have been made under (a) of paragraph 2, .

4. That he will pay all taxes, asseasments, water rates, and other governmental or municlrml charges,
fines, or impositions, for which provision has nat been madé Nereinbefore, and in default thereof thd
Mortgagee may pay the sante; and that he will promptly deliver the official receipta therefor to the Mort- |
gragee.  1f the, Mortgagor fails to make any payments proyided for in this section or any other payments -
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums go pajd shall bear interd
ost at the rate set forth4n the note sedured hereby from the date of such advance nnd shall be securedvby
this mortgage. | R . i k]

5. That he will keep the premises in as good order and condition as they are now und will.not conuntt
or parmit any waste theroof, reasonable Wear cmd tear excepted.




