opuun of lho Mnrtga eh

poses pursutnt to the'

made hereafter to the Mmga gor b

1o the Martgageo by, ghmbtortm Ay
same rate as the \lan g def ﬁlﬂ" ]
writing.

3. That he will kccp tho imp
as may be required from tithe to €
as may be required Yy thé Mo#} gageit;
Mortgagee all such pol(cics. and HMM

ever repeirs are necessary, includlng d}e cnmplcuon of a .
for such repatrs or the mmpluliou of :uch construction to ﬂm Oﬂg\_\ﬁ

carry life insurance upon himself fn a gum sufficlent to pay: 'ﬁj LT ' g m deslgnaﬂng th
Mortgagee as benefictary thereof, and, upon faflure of t)w gapor iﬁluma thierefor, the Mort'
gagee may, ot its option, pay seid ptcmlums. and all stths s0 udvmﬁod by !ha Mortgageo ahull bel:ome a part
of mortgage debt.

6. That, togethes with, and fo addition to, the monlhly paymen!s of prmolpal and (mmxtis ya'bic undor the
terms of the note secured hergby, he will pay to the Mortgagee, onthefiest dayof-each yonth, until the indebited.
ness sccured hereby s patd Wf {ull, & sum oqual to one-twellth of the. snnitin) taxcs, publie asscssments and fosur.
ance premjums, as estimated by the Mortgageo, and, oft the failure:af the Moitgagor t6 pay. all taves, insurance
premiums and public assessments, the Mortgages may at its option, pay sadd.items and r.hnrgo alll%vnn;m there.
for to the mortgnge debt. !

7 That he hereby assigns all the rents, {ssum, and profits of the mortgaged prémisos from nnd after any de-
fault hereunder, and should legnl proceedings be instituted pursuant to this nstrument, then the Mortgagee shall
huve the right to bave a receiver appointed of the rents, itsues, and profits, whe, after deducting all charges and
evpenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of tho rents,
maues, and profits, toward the payment of the debt secured hereby. -

£ That. at the option of the Mon{;ngeo, this mortgage shall bocome due and payable forthwith l;iﬂ\o Mort. .
ragor shall convey away said mortgaged premises, ‘or 1f the title shall become vested In any other parson in any
manner whatsoever other than by death of the Mortgagor, or, tn the case of a construction loan, If the Mortgagor
shall permit work on the project to become and remain interrupted for n periéd of ffteen (15) days without tho
wnitten consent of the Mortgagee. .

9 [tis agreed that the Mortgagor shall hold and enjoy the promises above convoyed until there is a default
under tns mortgage or tn the note secured hereby. It is the truo,meaning of this (nstrument that if the Mast-
canar shadl fully perform all the terms, conditions, and covenants of this mortgage, sud of the note secured hereby,
that then this mortgage shall be utterly null and vold; otherwise to remain in full force and virtuo. If there is a
default 1 any of the terms, condm(ms or covenauts of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums thén owing by the Mortgagor to the Mortgagee shall become linmediately due
and pavable and this mortgage may be foreclosed. Should any legs) procoodings be Instituted for the foreclosure
of this mertgage. or should the Mortgagee become b party to any sult invalving this Mortgage or the title to the
premses desenbed heretn, or should-the debt secured hereby or any port thereof be placed in the hands of an
attorney at huw for colleehon by suit or otherwise, all costs and expenses incusred by the Mortgagee, and a reason.
able attorney’s feeshall thereupon become due and payable immedintely or on demand, at the option of the
Maortsagee as a part of the debt secured thereby, snd may be recovered and coflocted hereunder.

100 The covenants harein contained shall bind, and the benefits and advantages shall inure to, the respectivo
hewrs cvecutors, admintstrators, successars, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any‘ gender shall be applicable to all genders.

WITNESS myv hand and seal this 8 dayof 19 62
Srened sealed and do\i\'es‘od %W(SFAL)

(SEAL)
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