To HAVE AND 'r@ EH(SLD, all and singular the _aé.id property uh’w the Morigagee, its successors and assigné fdrever.

. The Morti;agor co'veﬁahts' that he is lawfully seized of the premises hercinabove desorlf)e‘d i fee simple absolute

(or such other estate, $4B%y as is stated hereipbefore), that he has good right and lawful authority to sell, convey,
or encumber the:sameSand that the premises are free and olear of all liens and encumbrances whatsoever except as

herein otheriise recited. The Mortgagor further covenants to warrant and foréver defend all and singular the

' " premises as*herein convéyed, unto the Mortgagee forever, from and againsc the Mortgagor and peraons whomsoever
lawfulhv claiming the dame or any part themof e 1 AR
“The Mortgagor covenants and agrees 88 ollowa' : )\\ -

1 He will_ promptly pay the prlnmpal of and interest on the ihdebtednesa ovidenoed by: the Baldfnote at the

time and in the manner therein provided, Privilege is'reserved to prepay at any time; without premium or fee, the
entire indebtedness or a.nyz:t thereof-not less than the amount of one installment, or one-hundred dollats (3100 00),
whichever is less. Any payhant made on other than an installment duedate need not b :
credited until the next installment due date., . .
2. Together with, and in addition to, the, monthly payments of prinoipal and i’nbenest payable under 'the- terms
of the note secured hereby, he will pay to the: Mortgugee, on the first day of each month until the sald note is fully

paid: R )
(a) A sum equal to the ground rents, if amr, next due, plis the premiums that will next b\ecome due -and payable
on policies_of fire and .other hazard i msur;moe covering the mortgaged property,-plus taxes and assessments .

next due on the mortgaged property (all as estimated by the Mortgages, and of which' the Mortgagor-is
notified),legs all syms already paid therefor divided by the number of months tg elnpse before.one month

885563

F8EAS 3:-” prior to the datg’when such ground rents, premiums, taxes and assessments will become delinquent, such
: 2 .E g g8 sums to be held by Mortgagee m trust to pay said ground rents, premiums, taxes and speocial asaessments.
TEEag,

i }:: T “ :’ Z : (b) The aggregate of the amounts pa.yuble pursuant to subpardgraph () and those payable on the note secured
9 A= g 2 " héreby, shall be paid in a single payment ezwh month, to be applied to.the following it.ems in thet order
SEELI2 0 stawd: =
g Ew = 2 § (1) taxes, special assessments, fire and other hazard iusumnce premiums -
sE3 Fe3 (1) interest on-the note seoured. hereby; and . .
§ 85558 (urr) amortlzatxon of the principal’of said note, N : Lo T
§° 5 3 4 £ B Any deﬁmency in the amount of such aggregute ‘monthly payment, shal] unless made good by the
T Fi g '.'6’ § ) Mortgagor prior to the due date 9f the next such paynient, ¢onstitute an event of defsult under this
2E 92 &g . mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
g a “£z3¢ .centum (49%) of any insmllmeng when paid more than fifteen (15) days after the due date thereof,
g —g-' TE 0= < to cover the extra expense involved in handling delinquent payments, but sucly*‘late charge’” shall -
‘g cE9y 855 not be payable out of the proceeds of any sale made to satisfy the indebtediess secured hereby,
" Eg T = g 5 unless such proceeds are sufficient- to discharge the entire indebtedness and (all proper costs and
—22E2ZE expenses secured thereby.

o

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance/premiums, a8 the oase =~

may be, such excess shall be credited on" subsequent payments to be made by the M a'gbr for such items., If,

liowever, such monthly payments shall not be sufficient to pay such items wén the same shall become due and

" payable, then the Mortgagor shall pay to the Mortgagee any amoun# ne ssm'y to makeé up the deficiency,- Such

payment will be made within thirty_ (30) days after-written notice fro the. Mortgagee stating the amount f the

. deficiency, which notice may be given by mail. ( If at any time the prtgagee, in
accordance with the pr_ovisions of the note sécured hereby, full pa T 1

ortgagor shall tender to thelM
ent of t,he entire indebtédn
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