5 pl‘em:ses are H’ee an§qear of all liens and encumb ces whatsoever.r The Mortgagor further eovenants

to warrant and forever defend all and singulaf thé premises.unto the Mortgagee forever, froin and aga.inst SE

- the Mortgagor and all persons whomgoever’ lawfullyc ing the se,me or any part thereof

The Mortgagor covenants and agrees as follows H

1.- That he will promptly pay the: prmcipal ‘of and 1ntereal; on the mdebteiness evidenced”by the sald_ -

note, at the times.and in the mdnner therein provided: - Privilege ib reserv “to’ pay 'the debt ip whole,
or in an amount equal-to one or more monthly payments-on the principal- tha .are next due on the note,
an‘the first day of any month prior to maturity ; provided, however, that writtei notice of an infention
to exercise such privilege i m(glven at least thirty (30) days prior 1 prepaymen.t, and, provided, further,

that in the event-the'debt is paid-in full.prior to maturity and at that time it is ‘insured under the pro- -

visions of the National Housing Act, he will' pay to the. Mortgag\ee an insurance:premium. eharge of one
per centum (1%) of the oxiginal principal amount thereof, except that fn no event §hall the adj usted pre-
‘mium exceed the aggregate amount-of premium charges. whichwould have been payable if the mortgage

had continued to-be insured until maturity ; such payment tobe apphed by the Mortgegee upon its obhga-

_ tion to the Fedenal Housing Commissioner on acCount of mortgage msurance. o

A ,
2. That together w1th and in addition to, thé monthly payments of prmcipal and interest payable :
under thé terms of the note secured. hereby, he-will pay to the Mortgsgee, on the first day of each month |

until the said note is fully paid, the following sums: L

(a) If this mortgage and the note secured hereby are insured under the provmons of the NatnonaL
Housmg ‘Act and sb. long as they continue to be so insured, one-twelfth (145) of the annual ~

mortgage- tnsurance premjum for the purpgse. of putting the Mortgagee in funds with which to

discharge-its obligation te the Federal Housmg Commissioner -for mortgage insurance pre- -

miums pursuant to the epphcable provisions of the Natiénal Housing Act, as amended, and

regulations thereunder.” The Mortgagee shall, on the termination of its: obligation’ to pay -

mortgage insurance premiums, credit to the. account of the Mortgagor all payments: made”

under the pm_}gg)ons of this subsection which the Mortgagee has not become obligatéd to pay

to the Federdl Housing Commlssloner

sum equal to the ground rents, if any, next due, plus the premlums that will next become due

and payable on policies of fire and -other hazard insurance covéring the mortgaged property,
Jlus taxes and assessments next:due on the mortgaged property (all ad. estimated by the Mort-
a‘@‘ee) less all sums already paid therefor d}vi}ied by the number of months | ghse before
ne month prior to the date when such ground rénts, premlums, taxes, and a

dhecome delinquent, such sums to be lield by Mortgagee in trust to pay said grot¥d rents, pre-

jums, taxes, and special 'agsessments.

All payriénts mentioned in the two preceding subsectlons of thls paragraph and a]l paYments‘

- to.be made under the note secured hereby shall be added together and the aggregategmount’

thereof shall be paid by.the Mortgagor each month in a single payment to be apphed by the

Mortgagee to the following items in tHe order set forth:’
1$9] premium charges under the contract of insurance with the Federal Houslng Com-

mlssmner B [

(11) taxes, special assessments, ;‘yre and other hazard i insurance premxums,
(111) interest on the note seciured hereby;and °
(1v) amortization of the principal of said note.

Any deﬁclency in the amount of such aggregate: monthly payment, shall, unless made’ good by .

~the Mor: tgagor prior to the due date of the next such paymerit, constitute an event of default
ynder this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents

(2¢) for each dollar ($1) of each payment more than fifteen (15): days in arrears to cover the o

extra expense involved in hahdlmg delmquent payments
3. If- the total of the payments ‘made by the Mortgagor under (b). of paragraph 2 précedmg shall
_ exceed the amount of payments actually madé:by the Mortgagee for taxes or assessments or: insurance
premiums, as the case may be, such excess shall be eredited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments ‘made by the. Mortgagbr under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and ‘msyrance premiuins, when

the same shall become due and payable, then the Mortgegor shall payt6'the Mor tgagee any amount heces-.

sary to make up the deﬁclency, on,ot before the date when'payment of such taxes, assessments, or m»sur-

ance premiums shall be due. If at any time the Mortgagor shill'tender to the Mortgagee, in accordance’ -

with the provisions of the note secured herebyk,{ull payment ‘of the entire indebtedness Yepresented?%3

thereby, the Mortgagee shall, in eomputing the a‘.ﬁ&#nt of such mdebtedness credit to .thie account of the
Mortgagor all payments made tinder the provisio 3\5% (a), of paragraph 2-hereof whieh the Mor/tgagee

has not becdme obligated to pay-tq the Federal Hoysing CBmmlssxoner and_any balance remaipingin -

the funds accumulated underthe provisions of (b) of paragraph 2 hereof. _I? there shall be: &ﬂefault 2n

under any of the provisions of this mortgage resulting in a public sale of the®remises dovered hereby, or
if the property is-otherwise acquired after default, the Mortgagee shall apply, at the time o

mencement of- such ‘proceedings, or at the time the property is otherwise- acqun‘ed the' b lance then
remaining in the funds accumulated und¢r (b) of paragraph 2 preceding, asa “credit agamst the amount
of principal then remaining unpaid under the note secured hereby, and shalf properly adJust any pay—
ments which shall have been made undér- (a) of paragraph 2.
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4. That he will pay all taxes, assessments, water rates, and other governmental or mumclpal charges,
fines, or impositions, for which. provision has not been made hereinbefore,.and in default_ ‘thereof-the™
Mortgggee may pay the same; and that he will pr omptly deliver the official réceipts therefor Yo the" ‘Mért-
gagee.” If the Mortgagor fails to make any payments prov1ded for in this section or any otlfex payments

for taxes, assessments, or the like, the Mortgagee may pay the same, “and all sums so paid shal beal inter: .

est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
this mortgdge. e
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5. That he will keep the premises in as good order and condltlon ag they are now and will not c mm:t :
or permlt any waste thereof, reasonable wear and teal excepted. :




