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TO HAVE AND TO HOLD all mnd singular the said premiscs unto the Mortgngee. its successors and assigny P

forever. W

The Mortgagor - covenants lhnl he is luwfully séired of tho premises herelpabove*doscribed in foo sin@
absolute, that he has good right and lawlul suthority to'sell, convey, or encumber the sante, and that the prem.
1ses are free and clear of all liens and ehioumbrances whatsoever, The Mortgagor further covenants to warrant end
forever dcﬁnd all and singular the premises unto the Mortgagee forever, from and aguinst the Mortgngor and
all persoxls whomsoever lawfully claiming the same or any part thereol.

* The Montgagor covenants and agrees as foua\w

I That he will promptly pay the princlpal of and interest on the indeb(cdness ovidenced by the said note,
at the times and in the mapner therein provided. .

2 Tha¥ 1le mcntgage shall secure the Mortgagee for such fm(hvl supus as may bo advanced huouﬂm. at tha
aptien ol e Mortagee, for the payiment of taxes, fnsurance premiums,’public assessmonts, repudrs-or other pur-
prses nisaant 1o the covendits hereini. and also any further loans, advances, readvances or credits that may be
sade horeaftor 1o the Mortiagor by the Mortgagee, and for any other or further obligation or indebtedness due
e thie Mentizagee Inothe Mortgagor at uny. time horeafter; and that all sums so advanced shall blar interest at thed:
came rate s the Mortyage debit and shall he puy able on demand of the Mortgagee, unless otherwise provided in

SOty

1 That e will keep the improvements now existing or hereafler erected on the mortgaged property insured
as may be regquired from time to tme by the Mortgagee against loss by fire and othér hazards, in such amounts
av iy be requaired by the Mortgagee, and fn companies acceptable to it, and that he does hereby assign to the
Mortgagee all sy palicaes, and that all such policies and renewals ditreof shall be held hy the Mortgagee and
have attached thereto Toss pavable clauses in favor of, and in form acceptable to the Mortgagee.

4 That he will keep all improvements now existing or hereafter erected upon the mortgaged property In
poad tepair. and. o the case of a construction loan, that he will continue construction until completion without
mterruption. and should he fail to do so, the Mortgagee may, at its option, enter upon said pgemises, make what.
ever tepans pre necessary, including the completion of any construction work underway, and charge the expenses:
far such repamirs o the completion of such construction to the mortgage debt.

5 That the Mortgagee may requite the maker, co-maker or endorser of any indebtedness secured hereby to
carry Hle insurance upon himself in a som sufficient to pay all sums secured by this mortgage, designating the
Mortgagee us beneficiary thereofl, and. upon faflure of the Mortgagor to pay the premiums therefor, the Mort.
ORee may. at ats option, pay mld premiums, agd oll sums s0 advanced by the Mortgageo shall become a part
of mortgage de bt .

6 That together with, and in addition to, the monthly payments of principafnnd interest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until the indebted.
ness secuted hereby nopad in full, & sam equal to one-twelfth of the annual taxes, public assessments and insur-
ance premums. ay estunated by the Mortgagee, and, on the fauilure of the Mortgagor to pay all taxes, insurance
presnume and pubhc assessments, the Mortgagee may at its option, pay said items and chargo all advances there.
for 1o the mortgage debt,

T Fhat he hgreby ussiggns all the sents, ssues, and profits of the mortgaged premises from and after any de-
Lot hereunder and should legal procecdings be instituted pursuant to this instrament, then the Mortgagee shall
have the nght to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
erpenses attendimg such proceedings Mzﬂ the execution of bis trust as receiver, shall apply the residue of the rents,
wsnes and profits, toward the paymgnt' of the debt secured hereby.

5 That .t the option of the Mortgagee, this mortgage shall becaine due and payable forthwith if the Mort-
pagor shall canvey awny sard mentgaged premises. or {f the title shall hecome vested in any other person in any
manner whatsoevar ather than by death of the Martgagor, ar, in the cuse of a construction loan, if the Mortgagor
sbiall pernnt waork on the project to become and remain interrupted for a period of fifteen (15) days without the
whtten consent of the Mortgagee

Gty aprecd that the Mortgagor shall hold and enjoy the premises above conveyed until there 1s a default
under thas suortgage or m the note sectred heseby. 1t s the true meaning of this fustpument that f the Mort.
gagor shall fully perfosm all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then tho matgape shall be utterly null and vaid; otherwise to remain in ful) force and virtue, M there s a
defanlt i won ol the ternn conditions o covenants of this mortgnge, or of the note secured hereby, then, at the
option of the Mortgagee sl sums then awing by the Martgagor to the Mortgagee shall become fmmediately due
andd v abie and ths mottzaae may be foreclosed Should any legal proceedings be instituted for the foreclosure
Aty maatace ar shoukd the Mortgagee beamne a party to any suit involving this Mortgage or the title to the
prevmes dosanbe! heran o should the debit secured hereby or any part thereol be placed in the hands of an
sttty wt bew for collection by suit of otherwise, all costs and expenses incurred by the Mortgagee, and a reason.
bl sty s tee el thereupaon become due and payable nnmedintely or on demand, at the option of the
Morteaeee oo paat of the debt secured thereby, and may be recovered and collected hereunder.

10 The coverants herem contasnesd shall bind, and the benefits and advantages shall inure ta, the respective
oy axcontorns admmstiatons, successdrs, and assigns of the parties hereto. Whenever used, the singular nummber
il snchade the plursl the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS oy haod and seal thus J8th  day of AgA . .
/JAL CORPO%TION
Soarned sended and debvered . _,..M_(Srﬂl )
fthe presence of 5)'1 . (SEAL)
(SEAL)
(SEAL)




