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TU HAVE AND TO HOLD all and singular the said protpises unto the Mortgagee, its successors and n:sslgns
forever. . . ' .

The Martgagor covenants that he is lawfully stized of the premises hereinabove described fn fee. simplo
absolute, that he has good right and lawful suthority to scll, convey, or encumber the same, and that the preaw
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever datend all and singular the premises unto the Mortgages forever, from and aguinst the Mortgagor and
all persons whomnsoever lawfully claiming the zame or any part therepf. 2.

The Mortgagor covenants and agrees as follows!

1. That he will pramptly pay the principal of and interest on the indebtedness evidenced by the said vote,
at the times ;)nd in the manner thercin provided.

2 That ths mortgage shall secura the Martgagee for snch further sums as may be advanced hereafter, at the
option of the Mot zagee, for the payment of taxes, insurance premiums, public assessionts, ropairs or other pur-
et purstant o the covenants herein, and also any further loans, advances, readvances or credits that may be
made herealter to the Mortgager by the Mortgagee, and for any other or further obligation‘or indebtedness duo
to the Martgagee In the MorfRagor at ahy time hereafter; and that all sums so advanced shall bear interest at the
camne 1ate s the Martgage debt and shall be pavable on demand of the Mortgagee, unless otherwise provided in

it ing

.3 That he wall keep the improvements now existing o heteafter ereeted on the mortgaged property insured
E@%m he requured fram time 1o time by the Mortgegee against kns by fire and other hazards, in such amounts
exs may be required by the Mortgagee, and in companies acceptable to #t, and that be does hereby assign to the
Martgager all such polioes. and that all such policies and renewnls thiereof shall be held by the Mortgagee and
has € attached thereta Joss pavable elauses in favor of, and in form scceptable to the Mortgagee.

4 That he will keep all improvements now existing or hereafter erccted upon the mortgaged property In
gocdd repanr and. an the case of a construction loan, that he will continue construction until cmnpleﬂon without
interruption, and should he fail to do so, the Mprtgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary. including the completion of any construction work underway, and chargo tho expenses
tor such repairs o the completion of su¢h construction to the montgage debt.

‘kr

5 That the Moitgagee may requiré the maker, co-maker or endorser of any indebtedness socured heseby to
carny bfe msurance upon himself in a sutn suflicient to pay all sums secured by this mortgage, designating the
Murtgagee as beneficiary thereaf, and. upon faflure of the Mortgagor to pay the premiums therefor, the Mort.
gagee mav. at its opbion, pay said premjums, and sl sums so advanced by the Mortgageo shall become a part
of mortgage delt

6 That together with, and in sddition to, the monthly payments of principal and Interest payablo under the
teras of the note secuted hereby, he will pay to the Mortgagee, an the first day of cach month, until the indebted.
ness secured hereby s pad i full, 8 sum equal to onetwellth of the annual taxes, public assessments and insur-
ancy premums. as estimated by the Motfgagee, and, on the failure of the Montgagor to pay all taxes, insurance
promfums and pubhc assessments, the Mortgagee may at its option, pay said jtems and charge sll advances there-
for to the mortgage delt

7 That he hereby assigns all the rents. issues, and profits of the mortgaged premises from and after rny do-
faret hereunder, and should legal procetdings be instituted pursvant to this instrument, then the Mostgages shall
have the right to have a recever appointed of the rents, issucs, and profits, who, after deducting all charges and
expenses attending such proocedings and the execution of his trust as receiver, shall apply the residue of the rents,
wyres, and profits, toward the payment of the debt socured hereby

B That =t the ophon of the Moertgagee, this mortgage shall become duae and payable forthwith i the Mort.
gasor thall comvev awav snd mortgaged premises, or i the title shall become vested in any other porson in any
nhtper whatsacver uther than by death of the Mortgagor, o, in the case of a construction loan, {f the Martgagor
shie] permat work ar the protect to becorne and remain interrapted for o period of fifteen (15) days without the
wrdten comsent of the Maortgagee ’

O 1t 15 agreed that the Mortgagor shall hold and enjoy the premises shove conveyed until there {s o default
under tha mwortgage or m the note secured hereby 1t is the true ineaning of this instrusttot that if the Mort.
gacor shall fully petform all the terms, conditions, and covenants of this nortgage, and of the note secured hereby,
thet then thi martgage shall be utterly null and vold, otherwise to remmn in full force and virtue. If there is a
detault i oans of the terms, candiboms dr covenants of this mortgage, or of the note secured hereby, then, at the
apron of the Mugtgages, all sums then owang by the Martgagor to the Mortgagee shall become hnmedintely alue
ane: pray able anad thes mortgage mav be foreclosed Should any lega! procectings be instituted for the {oreclosure
o this mortgage o shanld the Martgagee become s party to any suit mvobving this Mortgage or the title to the
prentes descrbet herean ot should the debt secured herebny ar any purt thereof be placed in the hands of an
ternes ot low for culle tran b sust e otherwuse, all costs and expenses incurred by the Mortgageo, and a reasson
Ll atteanes s fee shall theteupon beeome due and payable innediately or on demand. at the optian of the
Morteavce as « patt of the debt secured thereby, and may be recovered and collected hereunder.

10 The encnants herein contamed shall hind, and the benefits and sdvantages shall inure to, the respective

Lo eveciters adnomistrators, successats, and sssigns of the parties hereto Whenever used, the singular number

b eecdude the plurall the plural the singular, and the use of any gender shall be applicable to all genders. -

WITNESS an hand and seal this 21 day of 19 6@,

Sugned seated. and debyvered ’ ~PLAA STAL)

0 the presence of ‘ Mwmw SFAL)
v . ) S (SEAL)
~(SEAL)




