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premisesre free and clear of all hens and en_cmﬁ’brances whatsoaver The Mortgagor further covenants
to warrant and forever defend all and smgular the'premises unto the Mortgngee forever, from and aga.mst
the Mortgagor and all persons whmnsoever lmyfully clmmmg the same or any part thereof.

The Mortgagor covenants and agrees Ay follown [ ’ : T \/__\ .

1. That he will promptly pay th prmcmal of and mtérest on the mdebtedness evidenced by the said
note, at the times and in- the manne}” therein provided. Privilege is.reserved to pay the debt in whole,
or in an amount equal to one or .more monthly payments on the«prmcxpal that are next due .on-thenots,-
on the first day of~any month prior to maturity; provided, however, that wnt‘ten notﬁﬁ of 'an interition-
to exercise such privilege is given.at least thirty (80) days prieér to prepuyment and, provided, further,
that in the event the debt is paid in full prior to maturity and at- that time. it-is msured under the pro-
visions of the National Housmg Act, he will pay to the Mortgagee an ingurance premium charge of one
per centum (1% ) of the or 1gmal principal amount thereof, except that in no event ghall the adjusted pre-
miwn exceed the aggr orate amount of prémium charges which would have bLen pdyable if the mortgage
had mntmmwl to be insured until maturity ; such paynient to be-applied by-thé Mortgagee upon- 1ts obliga-
tion to the Federal Housing (‘omnnsslonm on account of mortgage msurance : P

. That, tngothm with, dnd in addition to the monthly'pnyments of prmclpal and mterest paynble -
undel the terms of the note secured hereby, he will pay to the Mor tgagee, on the first da of~each ‘month.
until the said note is fully paid, the follofving sums,:: '

(a) 1f this mortgage and the note secured hereby are insured under the provxswns\of the National
Housing Act and so long as they continue to be so insured, one-twelfth (37,)! of the annual |
mortgage insnrance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligption to the Federal Housing Commissioner -for mortgage insurance pre-
miums pursuant tg the applicable provisions of the National Héusing’ Act as amended,.and
regulations thereynder.  The Mortgagee shall, on the ter mination of its obhgahon to pay ©-
mortgage insurance premiums, credit to the account of the Monu,agur all payments made
under the provisions of this subsection \\'h\ch the Mortgagee has not bccome obllgated to pny
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next.due, plus the premiums that will next bGC/Z\e due

and payable on policies of fire and o!;hor haéard insurance covering the mortgagéd property,

/ plus taxes and assessments next due on t}\e morigaged propertv (all’ as. estfmated by the Moft-

gagee) less all sums already paid therefor divided by the number of months tbgﬁ;e before

one month prior to the date when sfich ground rents, pr emlums taxes and-asgessments will

become delinquent, such sums to be held by Mprtgagee in- tr ust: to pay. smd g md rents pre-
miums, taxes, and sbecml assessments. : . :

(¢) Al payments mentioned i in the two preceding s sectlons of J),\s p(\rngmph and a]l payments

to be made under the note secured. heiebv{ylw\ml be added £6Ffether nnd the aggregate amount

thm;nf shall be paid by the Mortgagor eath month in a gz;_ gleepavfnent to be apphed by the’
Morigagee to the following itemgin thei ‘ovder set forth: ’ E -
(1) premium charges undler the contract of insurance wifhit I‘edornr Hons‘: g Com-
nnqmunm )

(1) mtm ost on the m)to <ecmed het eby;and

(Iv) amortization of the principal of .snid.note. : R E
Anvdeficiency in the amount of such aggregate monthly payme; m]l -unlosq made good by
the Mor ‘tgagor prior to the due date of the next such puvment conshtute an évent of default’
under this mortgage. The Mortgagee may collect a Mate charge” not to éxeded- two cents
(2¢) for each dollar ($1) of each payment more thmn 11€teen (15) days'in m'rems to coyer the
extra expense involved in handling do]mqu(,nt payments. o Ll e :

3. 1f the total of tie payments‘made by the Mortgagor lmder h) qf pm‘glgraph B precedmg shall
exmed lhn ammmt of pﬂvmenls actfmllv made by tho Mortgngvv fm tn\m or msessmonts or 1nsurance

he made h\ thv \lmlg mn lf hmw\m tho

paragraph 2 preceding shall nothe suftie ient to pay taxes and awmﬁmenh an

the same shall become due and payable, then the Mortgagor shall pay tothe. Mm‘tgageo any amount necew-
sary to make up the deficiency, on or hefore the date when payment of such taxes, assessments, or insur-""
ance premiums shall be due. 1 at any time the Mortgagor shall tender to the Mortgagee, in accardance.
with the provisions of the note secured hereby, full pavment of the.entire indebtedness represented- -
thereby, the Mortgagee shall, in computing the mgmunt of such mdt‘bw(mess credit to the account of tho
Mortgagor all payments made under the provisions of (a) of par ngmph 2 herveof which the Mor tgagee
has not become oblipated to pay to the Federal Housing Commissigner, and any balance remmnmg in
the funds accumulated under the provisions of (0 of paragraph 2 hereof . 1f there shallk be a default
under any of the provisions of this:mortgrage result ing in a public sale of the premisgs cover ed hereby, or
if_the property is otherwise acquirbd after default, the Mortgagee shall apply, at thé time Qf the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount-
of principal then remiaiuing unpaid under the note secured hereby, and sh‘ﬂl proper l) nd]ust any pay-
ments whiek shadl hd\L‘ been made under (a) of paragraph 2, o

{2 That he will puy ull taxes, astessments, water rates. and other go\'ornmuntnl or municipal charges,
fines. or impositiens, for which provision has not been made heveinbe forve,and i default thereof the.
Mortgagee may pay tHe same; and that he will promptly deliver the official receipts therefor to'the Mort-
gagee. 1 the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the ke, the Mortgagee may pay the same, and all sums so }un(l shall bear inter- —
est al the rate set forth in the note secured hereby from the date of such ad\anco and simll be beulleg by
this mor tgage. '\‘(‘EJ -

5/ That he will keep the premises in as good order and condition as they are now and w 11] not commlt
- or petpit any waste themot wasolmble wear and tem excepted.
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