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MORTGAGE WITH SERVICE CHARGE.

Son=

Fch, 1962, and
se and Servic- .

PROVISION

?;::gof the. Federal Housing Administration, It is a condition |

) di:-tk{g.ag‘aignﬁéntff ‘the agsi -@nd‘hemlie,ifs,' ‘successors|

dininistsitors and agaigne shall be linfited to the !
&xeclitors, adininistyators and agsigne sha 7 he
l}ecéii)t of: (1) theé principal rm?yli_@meﬁneome

from the insured mortgage; (})' t‘ipé"‘iiét'\p;ﬁélca,eda flfc:‘rx':;a aalg ‘
‘ /(Seé Sheet A‘ctached y .;' : o &

on with “individual mortgages” to be’
insared under Section 213, Section 220, Sec-

‘Designed for use as Mortgage with an—
nual service charge, where principal obliga-
tion does not exceed, $8,000, to be insured

under Section 203, Section 222, and in

s

tion 22T and" Sectioh 809 of the Natiomal

Seti
Housing Ac_t:
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Continuation of Aésigbment for Mortgage on Charles E. and Ethel B, Sessions Loan
- e =
o — - N - c e e . . — - - R Il,, . |

of the ;\ortgage‘; and (4) the transfer of any debentures, cash adjustment cllxgc ’

or certificates of claiim issued by the Fédgrai Housing Cominissioner in thX name -
of the assignor or the net proceeds of the foregoing. Unless madeé subject to =’
the terms and conditions of this paragraph, no further assignment or transfer of
this mortgage shall be valid unless and until: (1} the insurance contract with the
Federal Housing Administration has beén duly-teFminated and in accordahce with
FHA Regulations; or (2) the mortgage is aeeign(fd to an FHA approved mortgagee
other than a loan correspondent mortgagee or investing mortgagee. It ig a further
condition of this assignment fhat the as signor and ageignee-or her heirs or success-
ors shall, at no time, take any action inconsistent with the FHA Regulaf‘tha.‘ All
the rights and obligations under the contract or contracts of iﬁsurancq"with the
Federal Housing Administration are retained by the-assignor and FHA will have no
" obligation to recognize or. deal with any other party except the assignor, - The
assignor shall have a tacit Tien on the’mortgage and any pr_lz_xqipatrdcov»e_ry and

net income therefrom as security for the payment of any amounts:the assignor ,
may be required %o pay for the benefit of the assignee. This paragraph is for the
benefit of the Federal Housing Administration and may not be altered. This
paragraph will be chntrclling in the event of any conflict with its p¥bvisions by

any other agreeméyiror covenant between the aggignor and asgignee, but shall no
longer have any force or.effect if the mortgage i;aissigned to an FHA approved
mortgagee other th'an 4 loan correspondent mortgagee or an investing morigagee,
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Aedighmeht o Recorded April 16, 1962 at. 12:15 P. M.
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