premises age fred and clear of all liens and encumbrances whatsoever, - tgngor further covenants
to warrant And forever defend all and singular the; premises unto the Mortgagee forever, from and agalnat
‘the Mortgagor and all persons whomasoaver lawfully claimmg the same or any P4 rt thereof. .

g o

Thet Mortgagor covenants snd agrees as follows

rhr

1. That he will promptly pay the principal 6f and interest on the indebtedn evidenced by. the gafd
note, at the times and in the manner therein provided. Privilege is reserved fo pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the. riote,
on the first day of any month prior to maturity ; provided, however, that Writt n notice of an infention
to exercise.such privilege is given at least thirty (30) days prior to. repayment ,and, grovided, further,
that in the event the debt is'paid in full_p:ior to maturityand at that-time it'is insured under the pro-
visions of the National Hotsing: Act, he will pay to the; Mortga’kee an insui‘anc _premium charge‘ of one
per centum (1%) of the orjginal principal amount thereof, except that in tip'‘event shall:the adfnsted pre-
mium; exceed the aggregate amount of premium charges which-woul vq bee payable if the mortgnge
had continued to be insured until maturity ; such payment.to be app ortgagee upon tts ob]iga-
tion to the Federal Housing Commissioner on account of mortgage ram;e. | o

2. That, together with, and in addition to, the monthly paym nts of prmcipal and interest payable
under the terms of the note secured hereby, he will pay.to the Mdrtg gee,mm the first dey of each month¢ 28
until the said note is fully pafd, the following sums: ' - o

* (a) If this mortgage and the note secured hereby- are,insure provisions of the National
Housing Act and so long as they contigue to be so ins “on welfth’(142) of the annual
mortgage insurance premium for the purpose of putting the Mortga ee in funds with which to
discharge its obligation to the-Federal Housjng Commissioner for ortgage fnsurance pre-
miums pursuant to the applicable provisions of the National Housi g Act, as amended, and
regulations thereunder.  The. Mortgagee shall, on, the terimination of its obligation to pay
mortgage insurance premiums, credit to the gecoun Mortgpgor all payments made .
under the provisions of this subsection which the Mo geé‘,ha.s no become obligated to pay
to the Federal Housing Commissioner. - '

(b) A sum equal to the ground rents, if any, next due, plus émivms that' will next become due
and payablé on policies of fire and other hazard insurance ’covering the mortgaged propert ty,
plus taxes and assessments next due on the mortgaged property (all s ‘éatimated by the Mott-
gagee) less all sums already pald therefor divided by the numbér o months ‘to elapse before

. one month prior to the date when such ground rents, prenﬁump, wées, and assessments will
become delinquent, such sums to be held by Mortgagee n frust to pay said ground rents. pre- .
miums, taxes, and special assessments,” B ;

(¢) All payments mentioned in the two preceding subsections £ this parégraph and all payments
to be made under the note secured hereby shall ba added together: and the aggregate amount
thereof shall be paid by-the Mortgagor:each month in'a sf
Mortgagee to the following itéms in the order set forth

(1) premium’ chiarges under the contract: of i
missioner;

firs to éover the o

- 8. If the total of the pnyments made by the: Mortga ror'.under a ”,preceding shall
exceed the'amount of payments actually made by the Mortgagde for. thes/or adsessr

premiums, as the case may be, such ‘excess shall be creditéd by é ' oh subs quent payments to
be made by the Mortgagor. If howéver, - the monthly ents hade byithe’ o “a ‘under (b) of
paragraph 2 preceding shall not be sumcient to pay tax Y t8 and {nsur

awith the provisions of the note secured

’ there%y, the Mortgagee shall, in computing the arotint of suc
Mortgagor all payments made under the provisions of (a)- of pe
has not become obligated to pay to the Federal Housing Commi
the.funds accumulated under the provisions of (b) of »paragrap
under any of the provisions of this mortgage resultm in
if the property is-otherwise acquived after de »
mencement of such proceedings, oriat tha. time the pro
remaining in the funds accumulated under (b) of par I
of principal then remaining unpaid tunder-the note se

" ments which shall have been made under (a.) of paragraph X

ﬁnes or impositions, for which: provision'has not been: made'

Mortgagee may pay the same; and that he will m omptly delive

gagee. If the Mortgagor fmls to make any payments prov:ded f

for taxes, assessments, or the like, the Mortgagee may pay the sam
- est at the rate set forth in the note seeured hereby-from the ate
_this mor tgage. . o

o HoW e‘n‘«; will not Edfhifrrit




