-+ Interruption, and should he fail to do’ 50, the’ Mong,agco

TO HAVE AND TO, HOLD all and stngulu

forever.

all persons w‘homsoever lawfully claimlng ‘the same,or
The Mortgagor covenants and agrees as’ followr

1. That he will- promptly pay the prlnplpal of and i
at the times and in the manner therein prov!ded

2. That thts mortgage shall sccure the Mortga‘g(.c fo
option of the Mortgagee, for the payment of taxes, {nsir
poses pursuant to the covenants herefn, imd also any’
made hereafter to the Mmtg,ugor by the Mortgagee, an
to’ the Mortgagee by the Mortgagor at any, fime hcrcnﬁel‘t‘ hat/all s
same tate as the Mortgage dcl)t axd shall I)c payable on d(,n?nnd of the
: wnhng

4
3.-That he will kup the imp vemenh now' exmlng rhibreafter e
~-as may be requiredt from timé to, time by the Mortigagde

as may be required by the Mortgagee, and in companlés

Mortgagee all such policies, and that all such policles an

have_attached thercto loss payable clauser in favor of,
. 4. That he will keep all improvements now’ exh!(ng

Egainst l&m by
cceptnb!c to
pﬂ

ortgagar fuﬁh«

,lrommdngalmﬂboh/loﬂgxmmd' ‘_"" '

ay be advanced hereulﬁcf. at the

ixcssmenty,. ré or othog pur-

lidvandes of credits that may, be

_ ‘obllgquon or, Indebtedness dno
3:$0 ndVanoed shall bear:Interest at the )
rtgagce. unless otherwlse provldcd iin_‘

s
rfo

nd pthet hazards, in mch nmoun{:
‘bt he does hereby assign toithe

1l be held by the Mortgages and
0 Moﬂgpgeo. - .

'p

good repair, and, in the case of a construction loan, that:lie wlll Eontinlje: ‘constriction unti) completion” wit out

ever repairs are necessary, Including the completion of anl:‘ wmtméﬂon
“for 'such repairs or the compleﬁ.on -of such construction to ihe mortgage

5. That the Mortgagée may requfre the maker, oo-mLker or ep or$
carry life insurance upon himself in a sum’sufficient to pa
Mortgagee as beneficiary thereof, and, upofi failure of the
- gagee may, at its option, pay safd pren;ums, and all sum
of mortgage debt.

6. That, together with, and In additién to, the momh-
. terms of ‘the note secured hereby, he will pay ta the Moﬂgug&& the
ness secured hereby is paid in full, a sum equial to- oné-twelfth s
ance premiums, as estimated by the Mortgagee, and, on'th
premiums and public assessments, the Mortgageo may at
for to the mortgage debt. .

7. That-he hereby dssigns all the rents, issues, and pl‘o
fault hereunder, and should legal proceedings be Institute
have the right to have a receiver appointed jgf the rents, {ss
expenses attending such proceedings and the execution of: ixu tnm ST

8. That, at the option of the Mortgageo, this mortgnge shyll beoom
gagor shall couvey away said mortgaged. premises, or If the utlo #hall
manner whatsoever other than by death of the Mortgagor, ‘lftln the ca
shall permit work on the project to become- and remain lnﬁer
. written consent of the Mortgdgcee. 28 o

9. It is agreed that the Mortgagor shall hold and en]o& p:‘émk
under this mortgage or in the note securéd hereby, It 1 the&,true men|
gagor shall fully perform all the terms, conditions, and'coven ahti o
that then this mortgage shall be uttcrly null and vold; o
dcfault in any of the terms, conditions or covenants of
option of the Mortgagée, all sums then owing. by the M

ay, at its optjon, enter bpon said premises, make’ what-

y all surs sodure
Mortgagor t
advi

eceiver,
*issues, and profits, toward the payment of the debt sccurcd hérebi’ i

: r'ofq,

lwcgk underyvny, and charga the expmw
debt, ...

4)( any indebtedness secured hereby to
red by, this mortgage, designating tha
o pay.the premiums therefor, the Most.
by the Mortgagee shall become & part

Fprinc’l‘pn and Thterest payable under the '
st day of each siionth, until the indebted.
hual taxes, public assessments and insur-

té Mortgagor to pay all taxes, jnsurance-.

sa‘d itamtand chuga all ndvancon thete.

' ngagcd prem!m from and after any do-'

this fnstriment, then the Mortgageo shall
fﬂts, \fter deducting all charges and
a‘pplythe mldue of tho rents, -

due and pnyuble fortbwﬂh if tho Mort~'
ecome vénted in any other person in any
o of a oomtxucﬂon loan, 1f the Moﬂgagor ]
pertod of ﬂfteen (18) days wﬂh‘out the
i A il

ey above’ c}mveycd untfl thero 13 a default

ing. of this fnstrument thit ¥f_the Mort-
mortgage, and of the note secured fiercby,
n full force and virtue, If thero s o
o note secured hercby, then; at.tho
fortgageo shall become Immedintely duo

and payable and this mortgage may be foreclosed, Should
of this mortgage, or shguld the Mortgagee_become
premiscs dcscr]bcd herein, ot should the debt- “secur

10. The covemmts hcreln conta 1
heirs, exceutors, administrators, successou, :
shall-include the pluml the.plural the slng\ﬂar and thg

WITNESS my hnnd nnd senl this: .

cepdings be {nstituted for the foreclosuro
] olving this Mortgage or the tiile to tho
' of bo placediin the hands of an
by the Mortgageo, and a reason-
n-demand, at the opuon of tho
octed hereunder. - ‘

ages shall inure to, the respectivo
ever used, the singulnr numbcr

:

Signed, scnled und delivered

(SEAL)
(SEAL)

(SEAL)

_(SEAL)




