"‘}{irem§es§re ﬁ'eegand ¢lear of all liens and encumbranees wha 24 The rtgagor‘further ‘covenants
to warrant and forever defend all and singular the premises unto 4 1 riga foreyet‘- rom and against
the Mortgagor and all persons whomsoever lawfully claiming the AITE

- The Morfgagor covenants and agrees as follows i

1. That he will promptly pay the principal of and interest i debt iess evidenced by the saidé,‘ .
note, at the times and in the mainer therein provided. Privlleg to:pay the debt in whole, °
or in an amount equal to one or more monthly payments on the principal that ate next due on'the-note, . .
on the first day of any month prior to maturify ; provided, howevér, that writ;exi noticé of an intention
to exer8ise such privilege is given at: least thirty (30) days prio:‘ to ptepaymen ; andy providod, further;
that in the event the debt is paid in full prior to maturity an tire it [i llnsured under the pro-
visions;qf ‘the National Housing*Act, he will pay to the ‘Mort sgee ri insin-an 8 premidm charge of one
per centum (1%) of the ongmal principal amount thereof, except‘that in: no event shal the ad,)usted pre-
mium exceed the aggregate amount f premium charges which Would haye bean payabla if the mortgage
had continued to be insured until ma ?urity. such payment to be applibd by the o!rtgagce up'pn its,obl_iga—
tion to the Federal Housing Commissioner on account of mortga ir

2, That, together with and in addition to, ‘the monthly pa nts of pri cipal unq interest’ payable‘ :
under the terms of the note sécured hereby, he will pdy to the M ¢ geé, on he ﬁtst day of each month
. until the said note is fully paid, the following suma: ik il
(a) If this mortgage and the note secured hereby are insured undéi‘ the rovisions of the National
Housing Act and so long as they continue t6.be so i1 sured, one-t slfth' (y,,) of ‘the annual
mortgage insurance premium for the purpose of putt g the brtg geein funds with which to
discharge its obligation to the Federal Housing, Co lssionep for mortg insurance pre-
miums pursuant to the applicable provnsions of the atidnsl 'Houslng Act, as amended, and )
regulations thereunder The Mortgagee 'shall, oni he: ¢ Lnation oflits bbllgation to pay
mortgage insurance premiums. credit to the accoun vof :Mort AROT all payments made
under the provisions of this subsection which the Mortgage obligated to pay™
to the Federal Housing Commissioper. )
= (b)" A sum equal to'the ground rents, if any, next due, plus .
and payable on policies of fire and 6ther hazard insuran erin 1 the m?rtgaged property,
3 plug taxes and as¥éssmenta next due on the mortgaged. rty (allias estima ) theMort-
‘ gagee) less all sums already paid therefor divided by the numher f months
e month prior to the date when such ground rents
" become delinqugnt, such sums to be-held by Mortga; it to
% miums}takes, and special assessments. . P J e
(¢) All payments mentioned in the two preceding subsecti f 3 pa agrap Ian’d all pa,
to be made under the notd fecured hereby shall be a d.f ogather and the, aggregate amount
thereof shall be paid by the Mortgagor. each month fn 'sing "ment to be applied by:the
Mortgagee to the following jtems in the order set forth: .l .
(1) premium charges under the ‘contract of ]lnsu
missioner;
(11) taxes, special assessments ﬂre an
(111) interest on the nate secured hereby ; and’
(1v) amortization of the principal of. sald note,
Any deficiency iri the amount of such aggregate monthly
the Mortgagor prior to the due date of the next such P,
under this mortgage 'I‘he Mortgagee may collect P

pteceding ghall
he amount of payments actually made by the Mortga ) " assessments or insurance
premiums, as the case may be, such excess shall be credited b subseq fent payments to
be made by the Mortgagor. If, however, the - monthly paym 1t hdortga or under (b) of
paragraph 2 preceding shall not be sufficient to pay. taxes and as : Insurance premiums, when
the same shall become due and payable, then the Mprtgagor shal ) '
sary to make up the deficiency, on or before the-date when pay f such taxes, assessments orinsursly
ance premiums “shall bé due. If at any time the Mortgagor sha to the: ortgagee, in accordance '
wx'th the provisions of the note secured hereby;. il payment ‘o : indebtediiess represented
thereby, the Mortgagee shall, in-computing the amount of such iﬁde h i'edit to the account of the
Mortgagor .all payments made under the provisions of (a) of ‘pa (! aph 2 he eo of whlch the Mortgagee
~— has not become obligated to pay to the Federal Housing Com und n balance remaining in
= _the funds accumulated under the provisions of (b) of psragrap {here shall be a default_
- under-any of the provisions of this mortgage resulting ina pubh ]
— if the property is otherwise acquired after default, the Mortga’
mencement of such proceedings, or at the time the property,
" remaining in the funds accumulated under (b) of paragraph 2 précedi
""" of principal then remaining unpaid under the note secured hereby, adJust any pay-
ments which shall have been niade under (a) of. paragraph 2.,

~'I‘hat he will pay all taxes, assessments, water rates, and ot er| gOve! | : unicipal charges,
e ﬁnes or impositions, for which provision has not been made" ‘ '“ 1d "in default thereof the
N Mortgagee may pay the same; and that he will promptly delivi 3 1 f l 8 therefor to the Mort-
_ gagee. If the Mortgagor fails to make any payments: provide 0 an
for taxes, assessments or thé like; the Mortgagee may pay th
~— est at the rate set forth in the note secured hereby‘from the date
- this mortgage 4




