TO HAVE AND TO HOLD, all and singy

*assigns forever. ! )

|

The Mortgagor convenants that lic :Is lawlully .veized of the premises. hereinabove described fin fee:.
simple abgolute, that’he has good fighiiand lawful authoslty to sell, convey, or éncumbet;the same,. and *
that the premises are free and clear of all liens and encumbrances whetsogver: The Mottgagor furthes
covenants to warrant and forever defend all and singular the pgemises unto the Mortgagee forever, from
and against the Mortgagor and all persons whomsoever lawfuqﬁ"plaiming the sathe. ot:nny. past thereof.
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The Mortgagor covenants and agrees as follows:

[IN .
¢

1. Thae he will promptly pay the Iiincfpul of the indebtedness evidenced by the said note, at the '
_times and in the manner therein provided. s A P

2. That he will pay all taxes, asscssments, water fates, and other governmental or muricipal charges, -
fines, ot-impositions, and in defaplt-theteof the Mottgagee may pay the same; and that he will promptly < _
dekiverthe official receipta therefor=tirthe Mortgages . If the Morgagor fails to make any paymentsy
provided for in this section or any other payments_for taxes, assessments, of the Jikeé, the Mortgagee may™
pay the same, snd all suma go ald shall beat interest at the rate set forth in thie note secured hereby
from the date of such advance and shall be secured by this mortgage. - -

3. That he will keep the prgmlnca_ In as good oeder and condition as they are now and will not.
commit or permit any waste thereof, tengonablle wear and tear excepted. ¥ Coop,
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4. That he will keep the improvemeats now existing or hereafter erected on the mortgaged property
insured as may be required from time to time by ‘the Mottgagee against loss by fire and other hazards,
casualties and contingencies in such amounts and foc such riods as may be required by the Mortgagee:
and will pay prompgly, when due, 'any premlums on such.ingutance provision for payment of which has:

not been made heseinbefofe. All insurance shall be carried in companies approved by the Mortgagee ‘and
the policies and renewals thereof ahall be held by the Mortgngee and have-attached thereto loss payable
clauses in favor of and in form accdptible to the Mortgagee. In event of loss Moitgagor will give immediate
notice by mail to thé Mortgagee, who may make proof of loss if not made promptly by Mortgagor; and each
insurance company concerned is hereby authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the*Mottgngor and Mortgagee jointly, and the insurance ptoceeds, or any patt '
thereof, may be applied by the Mottgagee at its option either to the reduction of the indebtedness:heteby
secured of to the restoration ot repdir of the property damaged. In the event of foteclosube,of this mortgage
or other transfer of title to the ortgaged property in extinguishment of the indebtédness jsecured hereby, -
all right, title and interest of the Motegagor in and to any insurance policiesthen in force ghiall pass to the
purchaser or grantee. - . - 7

5. That he heseby asaigns all the rents, issucs, and profits of themortga premises from and after
aay default hereunder, and should [legal pioceedings be instituted pursuant to this instcument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expensca attending such proceedings and the exec tion of his trust as receiver,
shall apply the residue of the ‘rentk, issues, and profits, townrd the payment of the debt secured hereby.

6. It is agreed that the Mortgagor shall hold and cnjoy the premises above conveyed until there.is-a
default under this morthige or in the note secuted hereby. It is the true meaning of this instrumefit that if
the Mortgagor shall fully perform ajl the tetms, conditions, and cpvenants of this mattgage, and of the note
secured hercby, that then this mortgnge shall bé utterly null and void; otherwise to-remain in full force
and virtue. If there is a delaule in any of the terms, conditions, or covenants of this mortgage, or of the
note secured hereby, the, at the opgon of the Mortgngee, all sums then owing by the Mortgagor to the
Mortgagee shall become immcdintel}z"‘ ue nnd.p?ynble.nnd this mortgage may. be foreclosed. ‘The Morstgagor
,wn'i‘vc's_,d)c benefit of any u’rpmiee nent lawg_ of the State’ of South Carolina, Should any lggal proceedings
be instituted for the foreclosuce of .this, mortgnge, ot should the Mortgagee. become a party to any' suit
involving this mottgage ar-the title|to the preémises described herein, or should the debs secured hereby or
any part thereof'be plackd in the bands of an attorney at law for collection by auit or otherwise, gll costs
and expenses (including continuation of ahstract) incurred by the Moftgagee, and a reasonable attorney’s
fee, shall thereupon become due and payable immediately or on demand, stthe option of‘the-Morws’cc;—as\,
a part of the debt secuted hereby, and may be recoveted and collected hereunder, | .

The. covenants hercin contained shall bind, and the benefits and advantages shall inure to, the
. respective heirs, executors, ndministeators successors, and assigns of the parties he to@%%iused,
the singular number—shall include ithe plural, the plural the singular, and the use of nny gender shall be
applicable to all genders. .. v o - :
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WITNESS ____Our hangt () and seal (s) this . 13th day of  March 1952

Signe caled, and delivered in presence ofil- ' :7' P < (ol W. d

Ny AR Keacin
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