to warrant and forever defend all and singularthe premises to th agee forever, from and aga.inst
the Mortgagor and all persons whom oever lawfully clsiming: ol iny nrjtliereo
S Thst he will promptly pay the prind'lpsl of and interest,o ¢ ! , 3
note, at the times and in the manner therein provided... Privile X Day the debt in whole,
or in an amount equal to one.or more monthiy p. i on the pi ps {that are next due on the note, -
on the first day of any month prior to'maturity; wded, howeve notlce of an intention
to exercise such privilege is given at least thirty:(30).idays. pii and, iprovided, further,
that in the event the debt is paid in full-prior to maturity. ¢ in‘t it is insured under the pro-
visions of the. National Housing Act, he will pay to.the - 8 5 pren;lum charge of one
per centum. (1%} of the original prmclpal amount thereof, At in no. event shall the adjusted pre-
. mium exceéd the aggregate amount of premium charges which wi been paynble if the mortgage

“F- had continuéd to be insired until maturity ; such pasyment to be applied by, the Mo:-tgmee upon its obligas
tion to the Federal Housing Commissloner on account of mortgage ance. ’

2. Thst together with, and in addition to, the monthly payme téof prmcipsl and mterest payable

under the terms of the note secured hereby, he will pay' to the Mo & ee, on the firat day of each month

until the said note is fully paid, the following sums: ‘

‘ (a) If this mortgage ahd the note secured hereby are insured under the provisions of the National
'Housmg Act and 80 long as-they continue to.be so insu ed ohe—twelfth (%2) of the annual
mortgage insurance premium for the purpose of putting h ‘Mortgagee in funda with which to
discharge its obligation to the Federal Housing Commis: io er| for. mot'tgage insurance pre-
miums pursuant to the applicable provisions of the Natjon o 1 Housmg\Act as amended, and
regulations thereunder.. The Mortgagee shall, on the ,rm nation of its: obligation to pay

_mburtgage insuranpce premiums, credit to the account Ofi th 'Mortgagor payments made
under the provisions of this subsection which:the Mortga geé hss not beco ] oblxgated to pay

. - to the Federal Housi g Commissjoner. }

(b) “A sum equal to the gré\ nd rents, if any, next due, plus the T miums that will nnext become due
and-payable on policies of ﬂre and other hazard insurante vering\the mortgaged property,
plus taxes and assessments next due on the mortxaged ptope (all asd stimated by the Mort-

_ gagee) less all Biims already paid therefor divided by the' pum mber of| mhnths to elapse before
one month prior to the date ‘when stich ground rents, prenqiixms, taxes, and assessments will
become delinguent, 'such sums to be he]d by Mortgsgee i trust:to pay daid ground rents, pre-
miums, taxes, and special assessments, - ! |

(o) All payments mentioned in the two preceding subsections { is paragri ph and all payments

* to be made under the note sccured; hiereby shall be add ether andithe aggregate amount
- thereof shall be paid by. the: Mortgagor each month i Hgle payment to be applied by the
Mo;tgagee to the following itenis in the order set fo :
(M premium charges under the contr t of 'm ‘ran
. missioner; .

(n)s taxes, special assessments fire and other hnz d:

(111) interest on the note secured Hereby;and

(1v) amortization of the principal of: said note.": i i
- Any deficiency in the amount of sisch aggregate monthly ] unless made good by
the Martgagor prior to the'due date of the next such. payment, ¢ ¢ afi-event of dpfault
under this mortgage.  The Mortgagée may collect a '!le ] to exceed two cents
(2¢) for each dollar'($1) of each payment more’ than fittean! (15 ys in arrears to cover the
- extra expense involved in, handling delinquent payments o S .

‘8, If the total of the ps%lments made by the Mortgagor uride P ql;r ph:2 preceding shall -

exceed the’amount of payméhta actually made by the:Mortgagee ' fo { or assessmiénts or insurance
premiums, a8 the case may:be, such excess shall be credited by the agee on/sul Set;uent payments to
| be made by the Mortgagor. - If however, the monthiy payments By the Mortgagor inder (b) of ~
paragraph 2 preceding shall not be sufficient to pay taxes and as e85 8 nce premiums, when
the same shall become due and: payable, then the Mortgagor shall 1 0 ortgagee any amount neces-
sary to make up the deficiency, on'or before the-date when paym ch taxes, asséssments, or insur-
ance premiums shall be due. If at any time the M ztgﬂgor shall te the Mortgagee, in accordance
with the ‘provisions of the note secured hereby, fi I payment of  th re indebtedness represented
thereby; the Mortgagee shall;y in computing the amoupt of glich indehitddrieks, , credit:to-the account of the
Mortgagor: all-payments made under:the provisions of (a).of paragrap} hereof whlch the Mortgagee
" has not become obligated to pay to the Federal Housing Commissi
the funds accumulated under the provisions of (b) of paragraph'2 he eof, If there shsll be a default
under-any of the provisions of this mortgage resulting in a publi sle‘ e premldes covered hereby, or
if the propérty is otherwise-acquired after default, the.Mortg hh apply, at the time of the com-
“menceément of such proceedings, or at the time the property is théqu sequired, the balance then
remaitfng.in"the funds accumulated under (b) of: paragraph 2 preced ) ns a credlt against the amount. -
“of prinéipal-then remaining unpaid indér the note: sécured hereby, and shall properly adJust any pay-
,ments which shall have been made under (a) of paragraph 2. L

4. That e will pay all taxes, sssessments water: rstes, and other ! menta 01' niu:iicipal charges,
fines, or- unposltions, for which provision has not been made. ford, and in default thereof the -
Mortgagee may pay the s same;'and that he will promptly del ffi¢ial; eceipts t erefor to the Mort- .
ghgee. If the Mortgagor falls to’ make any payments provide 1 this gection or any “dther payments
.- for taxes, assessments, or the like, the Mortgagee" maypay the sa
-, eat at the rate set forth in the note secured he date
=+ this mortgage. )

s
e

B ' ‘ ¢ ; :
5 “That he will keep the premises inas good order and cond.“ a4 th are now and Wil not commlt v
or permlt any wasta thereof reasonable wear snd tesr excepted‘ s /




