pe

. 6.,That ‘he yvill keep the improvementa now extstjn 0
erty ingured as may be reguired from time by, the’ Mortiages 108t X
hazards, casualties and contingenicles in stich K. ‘such i bquired by the
Mortgages and will pay promptly, when due, any pte ! nau nce provis n for payment of
which has not been:made hereinbefore. All insurance: hal In coinpanies approved by the
Mortgagee and the pollcies and renewals thereof shall beheld hgeo and have attached thereto

‘ In event ot Ipu Mortgagor
will give immediate notich by mail to the Morfg‘agee,‘
by Mortgagor, and each insuraiice company coricérnad {8 hereb y.

" for-such loss directly to the Mortgages instead of to the-Mortgagor d Mortgagee jointly, and the insur-

ance procéeds, or any part thereof, may be applied by the Mortgag t its option efther to the reduction
of the indebtedness hereby secured or to the restoratioti or repati 6f tho property'dimaged.  In event of
foreclosure of this mortgage or other. transfer of title to-the mo rigaged property in extinguishment of
the-indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee. Q

7. That he heréby assigns all the rents, issues, and profits of the mortgaged premlm from and after .
any default hereunder, and should legal proceedings be fnstituted pursuant to this instrument, then the
Mortgagee shall have the right to have a recelver appointed of the remts, issues, and profits, who, after
deducting all charges and expenses attending such proteddings and the execution of his trust as receiver,
shall apply the residue of the renta, issues, and proﬂts, toward the payment of the‘debt secured hereby.

8. The Mortgagor further agm that should thla mort age nthh secured hereby not be
eligible for insurance under the National Housing Act withiné mont rom the date hereof (writ-
ten statement of any officer of the Federal Hougjn, dalmatmtlon or authorlzed agent of the Federal
Housing Commissioner dated subsequént to the e from the'date of this mortgage, declining to
insure said note and this mortgage, being deeme: conclushre proot - of uch ineligibflity) the Mortgagee or

. the holder-of the note'may, at its option, deolareall suma securbd ) by immedlabely due and payable

9. The Mortgagor covenants and agrees that’ no long &8 thls m ] gage and the sald note secured

~ hereby are insured under the provisions of the Nationa] Housing At Ilnot execute or file for record

any instrument which impdses a reatriction upon the sale or occupmic f the mortgaged property on the.
basii of race, color, of creed; - Upon' olation of this undertdk(ng I Moftgagee may, at its option,
declare the unpaid bglance of the debt secired heroby. immediately di :

- It i8 agreed that the Mortgagor ahall hold: and enjoy the premlm above conveyed until there isa -

" default under this mortgage or in the note secured hereby, ‘It s theitfua meaning: of this instrument-#

that if. the Mortgagor shall fully- pertorm all-the terms, wndltldn.i}*md covenants'of this'moFtgage, and
of the'note secured hereby, that thy thls mortzas‘e shall bo.uttetiyr ull and. void; otherwlse to remain
in, fult- force and.virtie, . -Jf the : : conditions, of

* gage, or of the note sécu

gagw oF uhon]d the Mortgagee
P m ‘ddsicribed ‘Hereln, or should
irids” of;an, attorney at law for collection

: edxf ¢
by suit or otherwise. all costs and éxpenses (lncludlns continuation of abitract) incur;ed by the.Mort-
‘gagee, and & reasonable: attornioy’s fee, shall thereupon heco:anduevand payable immediately or on

demand, at; the option of the. Mortgages, as'a pax:t of the dabt Hecu ed reby, and'may bg redoveréd ‘and
collected hereunder. . N
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respec-

- tive heirs, executors, administrators, siiccessors, and-assigns of'th&paﬂiés hereto. Whenever used, the
. singular niimber shall include the plural, the plural the slngu!ar, and the use of any gender shall be appli-
e cable to all genders

Wi my _hand(s) and seal(s) this’ © 26th




