[ isti r hereafter erected on the mortgaged prop-
m ime fo tlme by the Mmtgagee agamst loss by fire and other
s in such ch amountsand for such perieds as may be required by the
1y-pro ptl gv hen' due,\ny r emmms on such i insurance provmlon for pa'ymem of

1 each insurance company concerned ig. hereby authorxzed and directed to make payment

T tly to the Mortgaéee instead of tothe Mortgagor and Mortgagee jointly, and the insur-

¥ any part thereof, may he a[;phed by the Mortgagee at its option either to the reduction
ess hel eby seculed to the restor. atwn or repair of the pr opmtv damagnd In event of

ny default hexeunder, and should legal proceedmgs be instituted pursuant to t}ns mstrumont {hen thc
"Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
ductingall charges and expenses attend)ng such proceedings and the exccution of his trust as receiver,
*ghall app]y the 1'e81due of the rents; yués and p)oﬁts toward the payment of the debt secured hereby.

“8, JThe Mor tgagor furthelé}g{ees that should this mortgage and the note secured hereby not be

. ellgnblé for insurance under thé"National Housing Act within two months from the date hereof (writ-

“ten statement of any officerof the Federal Housing Administration or authorized agent of the Federal
_Housmg Commissioner dated subsequent to the2 mons. time from the date of this mortgage, declinipg to
* insure said nete and tiis mortgage, being deemed conclusive proof of such incligibility) the Mortgagee or
¢ _the holder of the note may, at its option, declare all sums secured hereby immediately due and payable,

Sy t is agreed that the Mortgagor shall hold and enjoy the premises above conveyved until there iz a
: ‘914 ult under this mortgage or in the note sccured hereby. It is the true meaning of this instrument
hat.if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and
of ‘the nigte: se¢ured hercby, that then this mortgage shall bé utterly null and void; otherwise to remain
in fu]l force and virtue, If there is a default in any of the terms, conditions, or covenants of this mort-

: note secmed hereby, then, at the option of the Mortgagee, all sums then owing by the

Sh_ould any legal proceedmgs be instituted.for the foreclosure of this mor tgage or should the Mm tgngec
‘become a party to any suit involving this mortgage or the title to the premises described herein, or shou)d
the debt secured hereby or any part thereof be placed in the hnnds of an attor ney at lm\ for co]loction

nts herein contained shall bind, and the benefits and advantages shall inure to, the respec-
utors, admlmstrators; successors, and assigns of the parties hereto.  Whenever used, the
hall inelude the plural the plural the singular, and the use of any gender shall be appli-

'ael (s) this %of rua Ty ., 19 62.
nee of : 4 ’LMMUV @WWf [SEAL]
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