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At the er}lcs'qndf‘y

" option of the Mortgagee, for the payment of taxes, nsurance premjums, gublic agsessments, Fopairs orlother pur:

" fssuds, and proflts, toward the payment of the debt secired lrerchy. '

defaqlt In any of the'terms, conditions or covenants of this morigage, or of the note seeured hereby, thiin, at the .

‘-und.rpuyuhlo afitl-thifs mortgage may be foreclosed. Shouldl any ldgal procoedings be insthuted:for_the foreclosure
“of th
- ':‘pro.i

forever/de

Thig Mort

1. That he

:

11l promptly pay the principal of agg interest on the indebiedness evidencod by the snid note,.
1 the manner therein provided. . DA . D S T

2. That this ortgage shall secure the Mortgageo for sitch further suips s .hmly be:advangod Noreaftr, ot the . » ©

posescpursuant o the coxenapts herein, and also any further lonns; advilnees, fondvaees or eredits that may he
‘migde hereafter to the Moitgagor by the Mortgagee, arid for any other of further obligutinn or indebtjdness.due -
to the Mortgdgee hy. the Mortgagor at any thme hereafter; and that all surns so advaneed shall bonr in rest'nt the, F' g
sate rateas the Mortgage debt and shall be payable on demaid of the Morlgigoe, unloss otherwise provided *in L
writlng. ' ’ ' : o

R j . S . .
3. That he will keep the improvements now existing of hereafter erdeted-on the mortgiged propotty Inswred_
as may be required from timie to" time by the Mortgages agatust losy by fire and other havards, in such amounty * L
3 may be required by the Maortgagee, and in .companies acceptable to it, and that he does hereby assign to'the . -7 4
Mortgagee all such policies, and that all such’palicies and renewals Uiereof shall be held by the Mortgagee and :

have Sittached thereto loss, payable clauses in favor of, and in, form m-e'cp(‘ﬂbla to the Mortgageo,

. 4 Phat he wil] keep all improvements now existing or hereafter crected upon the mortguged property, in
goud repair” and, in the case of a construction loan, that he will continue construction until completion without “
interruption, and should he fail to do so, the Mortgagee may, at its option, enter npon said premises, make what-
ever repiits are necessary, including the completion of any construetion work underway, and charge the expenses )
for such repairs or the completion of such construction to the mortgage debt. “\

5. That the Mortgagee may require the maker, go-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sims securod by this mortgage, des{gnnting the
Mortgagee bs beneficiary thereof, and, upon failure of the Mortgagor to puy the premiums. therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of ‘mortgage debt. . : ' :

3
1

. =4
6. That, toggther with, and in addition to, the monthly puyments of principal and interost payable wider the.
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted:
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxcs, public assessments and Insur-
ajee premiums, as estimated by the Mortgagee, and; on the fallure of the Mortgagor to pay all taxes, insurance L
premiums und public ussessments, the Mortgages may at its option, pay said items and chagge all advances there- 4
for to the mortgage debt. ’ e

7. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any do- 'f' :
fuult hereunder, and should legal proceedings be instituted pursuant to this instrynent, then the Mortgagee shall - = -4{-,
have the right to have a recoiver appointed of the rents, issues, and profits, who, alter deducting al) charges and %
expdimos attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, i

8. That, 4t the option of the Mortgagee, this mortgage shall become dus and payable forthwith. if the Mort.
gagar shall convey away said mortgaged premises, or {f the title shall hccovv?mwd in any.other person in any
mupner whatsoever other than by death of the Mortgagor, or, in the case of 7 construction loan, if the Mortgagor-
shall permit work on the project to become and remaln interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee. . 7 . ' ) b

8. It is ngreed that the Mortgagor shall hold and enjoy tho premisks above convoyed until there is a4 default )
undar this mortgage or in the note secur: creby. It is the truo meining of this instrument that if the Mort- .,
gagor shall fully porform all the terms, conditions,.and covenants of this mortgago, and of the note secured hereby, o
that theh-this morggage shall be utterly- null and void; otherwisa to rqmuhx'l_n—ft!_{l foreq :and virtue. If there Is o Lot

bptign-of the Mortgagee, all sums then owing by the Mortgagor ta the: Mortgagés shall becomo. immedintely due

s_mortgage; or should the Mortgagee bécome o party to any suit invalving this Morlgage or the titletothe”
ieg-dlescribed hereln, or should.the debt secured hercby or any partsthercof bo Jaced in the hunds - of nr ’
ey atlaw for collection by sult: or otherwise,-all ‘costs and expenses Inigurred by thzf goo; nxid o
ttomey's fee, shall: theraupon; becorme dui and ‘payable imimedintely o on deropr
Sart-of thy Y | thereBy,.and. fany-he recoveked andl, collegte




