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'I‘O ‘HAVE AND TO HOLD 4ll and \rlngulurxthe sald prerMseu ‘unto the Mortgngeo, hls helrs. nuccouors and .

~ assigns forever. -

+

The Mortgagor covenantg4lst ho 14 lnvduu _selzed- ot the prémiscs horelnabovo dos ribed “in “feet slmple ab~

T

solute, that he has good right“and lawful afuthorlty to sell,| convey, ‘or emsumbm' the same, and that the: premises -

are free and clear of all liens'and eneimbrance whatsoeyer. The Morigagor further covenants to| warront and
forever defend all and singular thq_pu‘jd premises. unto’ the Mortgagee foraver, from and ugulnst the ortgagor and

‘all persons whomsoever luwtulli( clnlmlng the same or any part thereof,
» - a 2

. The Mortgngor covcnnnts mﬁ\agreés as follow's'
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1. That he will promptly pay the J)rmcipnl and interest on tho lndebtcdness ovldengzd/by the anld note, at
the times and in the manner therein provided.
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2, "That this mortgage shall scourg the Mortgagee for such further sumis as may be advanced hsteatter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, publlo assessments, repairs or other pur-

‘poses pursuant to the covenants therein, and also any further loans, @wﬁncos, ondvances or credits that may- ‘be
‘made hereafter to the Mortgagor by thoMortgagee; and that all sums so advanced shall bearinterest at the: aame
le on domnnd of the Mortgngee, unless othorwlse provldod in wrltlng.
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3. That he willi kcl;LL the lmpr:ﬁ. ents. now éstlng or hereafter .erected on the mortgnged proporty insurcd'ﬁ;

asimay be required from time to time by thg Mortgagee against loss by fire and any other hazards specitied by

Mortgagee, in an amount not less than the iportgage debt, or In such amounts as may be required by the Mortgageo, .

and have attached theroto loss payable| clauses in favor of, and in form acceptable to, the Mortgngee, and that he
will pay all premiums therefor when d and that he doces hereby nssign to the Mortgagee the-proceeds ¢f any
policy insuring the mortgaged premires nn& does horeby authorize each Insurance company concerned to malo pay-

ment for a loas directly to the Mortgngee, tq tie extent of the balunce owing on’ the Mortgage debt, whother due
or not.

and in companles acceptable to it, and thut' all such policles ond renewals thercof shall be held by the Mortgagée

@
4. That he will: kcep all lmprovenients now oxlstlng or hereafter erccted in good repnlr, nnd. in tho case 6t a
construction loan, \thgt he will continu condﬁructlon untll completion without interruption, and should he fail to do

30, the Mortgagee may, at its option, enier upon said. premises, make whifever repairs are necessary, Includlng the
completion of any constmcuqn work underway, and charge the expenses for such repalrs or the cnmplotlon of such
construction to the mortgage debt,
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" 8. ‘That he will pay, when due, all- tgxes, public assessments, and other govemmonml or municipal c)yn ges,
fincs or other impositions against the mortgnged premises.

6. That he wm comply with all gdvernmenml and municipal laws and regulntlons aﬂoctlm{ theZmortgaged
premises. §
f
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7. That, ot the option of the Mortgageo, thls mortgage shall becomo duc and pnyublc forthwith if . the
Mortgagor shall convey away sald mortgaged pyemises, or it the titlo shall- become vested in any other pefson in
in any manner whatsoever, other-than by:death of the Mortgagor, or,. In ‘the case of a construction loan,|if the

Mortgagor shall permit work on the prpject,to become and remain interruptcd for a period of fifteen (1§) days

without the written consent of the Mort({ {;on

o

8. That he hereby assigns all rents, issues and profits of the mortgnged premises from and aftor any default
hereundey, and agrees that, should legal proceedings be instituted pursuant to this Instrument, any judge having
Jurisdiction may, at Chambers or otherwise, appoint a rocciver of the mortgaged premises, with full authority to
tnke" poascsuxoh of the mortgaged premises, and callect the rents, issues and profits, including a reasonablo rental
to he fixed byl the Court in the event said premises are occupied by the mortgagor, and.after deducting all.charges
and cxpenses attending such proceeding and the execution of his trust as receiver, shall apply the xv»lduo of the
rents, Issues and proms toward the payment of the debt sccured hereby.
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9. If there is a ddnult in any of the terms, conditlons or -covenants of this mortgage, or of the note secured
hereby, then, at the option of the Mo;}gugco, all sums then owing by the Mortgagor to the Mortgagee shall becomeo
immediately due and payable, and this mortgage may bo foreclosed. Should any legal 1)roccedinga bo instituted
for the foreclosure of this mortgage, of should the Mortgagee become a party.to any suit thvolving this Mortgnge
or the title to the premnises described hereln, or should the debt sccured hereby or any part thereof bo placed in

the hands of an attorney at law for col}ecuon by suit-or otherwise, aH costs and expenses Incurred by the Mortgngee, -
and o rcasonable attorney’s fee, shall tﬂwrcupon become due and payable immediately orion depmnd at the option

of the Mor tgngce a8 a part-of the dcbt secured thereby, and may be rccovered and colleoted heroundcr.

10, Mis agreed that the Mortgagor shall-hold and cnjoy the premises above conveyed: until thero 8.0 (\ofnult
under this mortgage or in the note secwcd hereby. It is the true meaning of this instrument that if the Mortgagor

shall fullv perform all. the terms, conditions, and covenants of- this mortgage, and of the notg aecurcd hercby,
that thea this mortgage si{all be uuerly null and-void; othcrwisc to remain in full force and vlrtuo.
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11. Thc covenants Hereln contnined shall bind, and the beneflts and ndvnntnges shull lnurno. the respectlve

heirs, executors, adminisirators, auccesti-s, and assigns of the partles hereto, Whenever used, the singular numbor

shall Include the plural, the plural the slngulur, and the use of any gondur shall be applicablo. 1o all gonders.
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