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- TO/HAVE AND TQ HOLD, sll and singular’
Tassignx forever. | Lol R T

/ - . s A ! : . R S
_~"The Mortgagor convehpnts fhat he T vfully ed of the premisgd hereinabove déscribed itifée*
~simple absolute, that he has good right_dnd la otity to sell, convey, or entumber the same; an
that the premises are ftee-and ‘clear of all li€gs:and encumbrances whatsoéver.. The Mortgagor furth
covenants to warrant and foréver defend all and singular the premises unto the Mortgagee: fotever, : ‘
‘and against the Mortgagor and. all persons Whorde{er lawfully claiming.the samé. 0f any part theréof. \
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The Mortgagor covenants and«\a’g‘rc‘e’s as follows

1. That he will promptly P’Y_\' e principal of v\e indebtédn‘e\aj”yi'denced by the said note, at the
. times and in the manner therein- — A T e
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2/ That he will pay all taxes, asskgsments, water ri} es, and othet governmental or municipal charges,
fines,/ or ‘impositions, and in default théreof the Mortgagke may payithe same; and that he will promptly
dcliv§r the official receipts therefor t6 the Mortgagee\ 1f the Mortgagor fails to make any payments -
provided for in this section or any-other pxyments for taxes| assessments, or the like, the Mortgagee may - -
pay the same, and all sums so Saidfhall.bc,ar interest at'the rate set forth in the note secured hereby

from the date of such advance and shall be secured by this mt\:\tga .

3. That he will keep the premises in-as gogd order and condition as they are now and-will not
commit or permit any ‘waste thereof, reasonable wearLand tear ex egt’éd.—\’\\\ : -

4. That he will keep the improvements -now existing or herdafter erected on the mortga‘ﬁ'qd property ¢
insured as may be required from time to time by ‘the_Mortgagee against loss by fire and otherhazards,
casualties and contingencies in such amoudts and for such periods, as may be requited by the Mortgagee
and will pay promptly, when due, any pfemiums on such“insurancé;{roviaion for payment of which has .-

~not been made hereinbefore. All insurahce—shall be carried in compdnies appreved by-the Mo?gngég; and/L;,‘,—‘w"
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the policigé and renewals thereof shall be held by/ the Mortgagee and(have attached thereto 19ss payable
clauses in‘favor of and in form accéptablé to the Mortgagee. In event of loss Morigagdt will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made proriptly by Mottgagdr, and each
insurance company concerned is hereby authorized and ditected to make\payment for such loag directly to
the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and:th insura’nc‘ proceeds, or any part
thereof, may be applied by the Mortgagee at its option either to the redugction of thg indebtedness hereby |
secured or to thie restoration or repair of the property damaged. In the event of foreclosure of thig moregage
‘or other transfer of title toithe mortgaged property in extinguishment of thclndgbtcd‘i&éss ‘secured hereby,

all right, title and interest of the Mortgagor in and to any insurance policiesthen in fotce shall pass to the
purchaser or grantee. B : .

5. That he hereby assigns all the rents, issues, and profits of themortgaged ptemises from and after
any default hereunder, and should legal proceedings be instituted pursuant ‘to this -instcument, then thé
Mortgagee shall have the right to have a receiver appointed of the rents, iss\::s, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust ‘as receiver,
shall applythe residué of the rents, issues, and profits, toward the payment of the debt secured hereby.

_ 6. It is agreed thar the Mortgagor shall hold and enjoy the premises nbovc\lconv'eycd until there is a
default under chis mertgage or i the note secured hereby. It is tge true meaning ‘of this instrument that if
‘the Mortgagor shall fully perform all'the terms, conditions, and covenants of this mottgage, and of the note
secured hereby,/ that then this mortgage shall be utterly null and void; ;otherwiséf to remain in full force
and virtue. If there is a default in any of the termg, conditions, or covenaits of ‘this mortgage, or of the

. note secured fhereby, the, at the option of the Mortgagee, all sums then owipg by the Mortgagor to the
Mortgagee shill become immediately due and payable and this mortgage may be foreclosed. The Mortgagor
waives the-Beaefit of any appraisement laws of the State of South Carolina. Should any legal proceedings
be instituted- for the fogeclosure of this mortghge, or should the Mortgagee become a’party. to any suit
involving fhis mortgage or the title.to the premises described herein, or shouldithg idebe setured hereby or
any part thereof be placed in the hands. of an attorney at law for collection by suit or otherwise, all costs
and expenses (including continuation of abstract) incurred by the Moftgagee, and a reasonable attotney’s
fee, shall thereupsn become due and payable immediately or on demand, at the option of the Mortgagee, as

- a-part of the debt secured hereby, and may be recovéred and collected hereunder:

The covenants herein contained shall ‘bind, and the benefits an_c;l;:akivéntaggs shall inure to, the
respective heirs, executors, administeptors successors, and assigns of the parties hereto. Wheneverused,
the singular numbet shall include the'plural, the plural the singular, and the use of any gender shall be
applicable to all genders. BN ' . -

-hand (s) and. seal (s) this _lZLday of _February 1962
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Sngne\\d, Eiibgal,cd, and delivered in presence of:




