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premises Are freéo afid ¢lear of all lien ncumbrances whatsoever. 'I‘he Mortgagor further covenants
to warrant and forever defend all and éingular tlie premises unto the Mortgagee forever, from and against

" the Mortgagor and all persons whomsoever lawtuly claimingthe same or any part thereof < .

The Mortgagor covenants and agfpes a8 follows: . ’_ ' ) / / Ik

1. Thut he wiil promptly pay the principa] of and interest on the indebtedness evidence(i by the said
“% note, at the times and in the mannor therein provided. Privilege is reserved to pay the debt in whole, !

"‘or in-4n amount equal to one or more monthly payments onithe principal that are next due on'the note,

on the first day of any month prior toi maturity / provided, hawever, that written notice of an intention

to exéreise such privilege is given at least KintiP200) days prior to prépayment; and, provided, Further,

_ that in the event the debt is pald in full p i maturity and at that time it is insured under the pro-

.. “vislons of the National Housing'Act, he will pay to the Mortgagee an insurance premium-charge of one

. | per cen@m (1%) of the original principal amount thereof, oxcept that in no event shall the adjusted pre-

" mium exceed the aggregate amount-o premium ehnrges which would have been-payable. 4 the mortgage

had coritinued to be ihsured untfl.matyrity; such payment to be applied by the Mortgagee upon its obliga-

tion to the Federal Hausing Commi:ﬁ;ipnor on acgount of mortgage insurance

. ..2. That, together with, and. in aflditi\rrixi the monthly payments of pi¥ficipal and interest payable
under the terms of the note secured hpreby. he will pay to the Mortgagee, on the first day of each month
-Antil the’gaid note is fully patd, the following BUmMS:

(a) 1f this mortgage and_the n qte gecured hereby are insured under the provisions of the | Nationai
Housing Act and go ]on} F.s thay continue to be so insured, ohe-twelfth (11,) of the annual -
mortgage insurance premium for the purpose.of putting the Mortgagee in funds with which to -

..—discharge its obligation to the Federal Housing Commissioner forcmertgage insurance pre:
(g;ﬁm\p rpuant to the applicable pro 8 of the National Housing A'¢t, as amended, and
lations thereunder. iall, on the termination of its obligation to pay
insurance premiuis, credrt to account of the Mortgagor all payments made
- un r the provisions “of this| subsection which Mortgagee has not become obligated to pay"
. =2~ to the Feders] Housing Commissioner, v
oy ‘A Bum equal to the ground rents, if any, neXt- d\;\eymg‘s the premiuma that will next become due
. and payable on policles of fire-and-other hazard insurance oveting the mortgaged property,
~-pliis taxes and assegaments next due on the mortgaged property (all-as-estimated by-the. Mo¥t-
gagee) less all sums already paid therefor divided by the number of months to_elapse before ‘
one month pridr t6.the date when such ground rents, preminms, taxes, and assessments-will %
become delinguent, such sums to-be held by Mortgagee in trust to pay said ground rents, pre- |
miuma, taxes, and special gescssments. . = |

.(¢) Al payments mentidh ki{;l"i/eatwo preceding: subsections ‘of. this paragraph and all payments |

to be made under the oté secured hereby shall be added together and the aggregate amiount
thereof shall'be pald by Mortgagor each month in a single payment to be applied by th’e :
Mortgagéo tonthe following items in the order set forth:

- (1) prem\fim charges under the contract of insurance with the Federal Housing

miasioﬁe{, !
(11) taxes, special nasei;smo ts, fire and other hazard insurance premiums,
. (111) interest on the note séeured hereby; and .
-(1v) amortization of the principal of said note. . :
Any deficioncy in the ount of suc aggregate montthyment shali unless made
~ the Mortgagor prior. tho due date of th t suc:/‘{n,ﬁn/n
© -~~~ under this mortgage, The Mortgagee Mgy collect & “Jate charge” not
- f (2¢) for each dollar ($1)_of. each- paﬁnenf mpre thedn fifteeri (15) da&s in ayrear: to cover th
extra expenae involved in handiing delinquont of: enta 5 ,
. If the total of the payments m ado by the Mortgagor under (b) oi’ paragraph 2 preceding siiali
ex d the amount of payments actual insuraice
p;:?ums;a&the caso may be, such exc

be made by the Mbrtgagor. If however, the monthly
/p graph 2 preceding shall not be sumeient to p! X
) the same-shiall become due and payable, then the M rg
/" sary to make up thel( deficiengy, on gr'bofore the date payment of such taxes, assessméants; or ingur-

“ ance premiums siall be due. If a any time the Mo'rtgggor shall tender to the Mortgagee, in aécordancel
“with the provisions of the note securéd hereby,-ful ‘%yment of the entire indebtedness represeuted
thereby, the Mortgageo shall, in co phting the amo such'indebtedness, credit to theraccount of the . —
Mqrtgagor all payments made under the provisions-df (a) of paragraph 2 hereof which the Mortgagee -
Has riot become obligated to pay-to thdFederal Housing Commissioner, and any balance re aining in “
the funds accumul under the/provisions of~(b) of pharagraph 2 hereof. If there shall be a/defa

~ under any of the/zrovisions of this mottgage resulting jn a public sale of the premises coveréd here
& the property Jg otherwiae acquired lafter- default, the|Mortgagee shall apply, at the tire of %{;
mencement of uch proceedings, of at the time the prpperty is otherwise acquired, the ba fice hen‘ ,
remaininﬂ/‘;he funds decum lated under (b).of paragraph 2 preceding, as a credit against the amounq ]
of principal then remaining unpaid u?der the h\)be secured hereby, and shall properly adJust any payt
ments which shall have been made under (a) of pa}ugraph 2 ) :

4. That he will pay all taxes, assessments,.wator rates,.and other governmental or municipal cﬂ‘arges,
fines, or impositions, for which provigion has not been made h¢reinbefore, and in default thereof the
Mongagee may pay the same; and that he will promptly deliver ;he official receipts thereforto the Mort-
. gagee.  If the Mortgagor-fails to make-phy- payments providgd or in this section or any other payments
for taxes, assessmeme like, the Moftgagee may pay the same, and all sums s6 paid shall bear intex-
est atthe rate set forth in thecr?ote secukedhereby from the datp of such advance -and shall bé secured by
this mortgage

b. That he will keep’l{ﬁe premise 1 a8 godd order and chdition as thoy are now-and will not commni;
br permit any wgste thercof, rep.ioi ble:wenr apd tear excopted ‘
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