premises ara flee and clear of all lienis and encumbrances wh
to warrant and forever defend all and singular the pre:g
the Mortgagor and all pe;gonuvhoms ver lawfully a

1 That he wilf promptly imy th ' rincl q

. note, at the times and in the manner 'eyein pro

or in.an amount bqual to ond’or nore mornthly ps pn :

on the first day of any month prior. o maturity; sl ory that written notlce of

3 tb exercise such privilege Is given at Teast thirty { lays Q;{or' prépayment; dnd,. prwided,‘ further,
* that in the event the debt is paid in full pri meturity and at'that time it ig insured-under the pre-

visions of the National Housing Act, He v to the Moértgageo.an iﬁsurance ‘premf charge of -ane

per centum (1%) of the original principal umohnt theredf, éxcept that infno ‘event shallithe adjusted pre-

mium exceetf the aggregath amount of premlum ‘charges which would have beéen payayle if the mortgage

had continued to be insured until matarity ;‘mich payment to be applied by the Mortgegee upon itd obliga- .-

“ tion to the Federal HousingCommissioner on account of mortgage ineurance.

B nnder the terms of the note secured heréby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following suths:

2. 'I‘hat together with, and in a%dltlon to, the monthly payments of principa] and lnterest pnyable

(a) If this mortgage and theno}e secured hereby are lnaured under the provisione of the National -

Housing Act and so0_long ps they continue-to be so insuved, one-twelfth (144) of the annual
mortgage insurance premi m for the purpose of putting the Mortgagee in funils with which to |
discharge its obligation ta the Fedoral Housing Comimissioner for mortgage- insurance pre- ¥y
miums pursiiant to the' applicable provisions of the National Housing Act, as amended, and /-
regulations thereunder. o-Mortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the gccount of the Mortgagor: all payments niade .
under the provisions of this subsection which the Mortgageo has not become obligated to pay
to thoe Federal HousmmCo missioner.

() A sum equal to the ground rénts, if any, next due, plus the premlums that will nex; becoma due
and payable on pollcies of‘ fire and other hazard {nsurance covering the mortgaged property, -
plua taxes and assessments next due on the mortgaged propexty (all as estimated by the Mort-
dagee) less ,pll sums plready paid therefor divided by the number of months to elapse before
one mionth priox‘ to the date when such ground rents,, premiums, taxes, and assessments’ will
become delinquent such’sums to be held by Mortgagee in trnst w pay said ground rents pre-
miums, taxes, and specia) assessments.

(o) All payments mentiohed in the two preceding uubsections of this paragraph and all payments

_to be made under the note secured hereby shall be added together and the aggregate amount :

+ thereof shall be paid by the Mortgagor each month in a single p‘ayment to be applied by the
Mortgagee to the following items in the order set forth:
(1) premium charges'under the contract of insurance wlth the Federal Housing Com-
missloner; ‘
(11) taxes, apecial nase}aments fire a’?d other-hazard insurance premlums:
(1) interest on the note. secured hereby; and:
(iv) amortjzation of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made g'oodby
the Mortgagor prior to the due date'of the next such payment, constitute An avent of default
_under this mortgage. The Mortgagee may collect a “Jate charge” noti to exceed two cents
(2¢) for each dollar ($1) of each payment more than fitteen (18) days in arrears to cover the
. extra expenne involved ln andling delinquent payments |

8. If the total of the payments nde by the Mortgagbr under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made-by the Mortgagee for taxes or assessments or jnsurance
premiums, as the case may bo, such excess shall be eredited by the Mortgagee on subsequent payments to
be made by the Mortgagor, "Jf, however, the monthly payments made by the Mortgagor under (d) of
paragraph 2 preceding shall notbe sufiicient to pay taxes and assessments and insurance premitums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amotint neces-
sary to make up the deficlency, on or before the date when payment of such taxes; assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, In accordance

“with the provislons of the note secp hereby, full payment of the entire indehtedness represented
thereby, the Mortgageo shall, In computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under ‘the provislons of (a) of paragraph 2 hereof which the Mortgagee
has not hecome obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions-of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the timé of the com-
mencement of such, proceedings, .or at the time the property is otherwise acquired,. the balance’then
remaining in the funds accumulated-under (b) of paragraph 2 preceding, as a credit agajnst the amount

of principal.then remaining unpaid 13nder the note sedtired héreby, and ghall properly adjust’ any pay-

ments which shall have been made under () of paragraph2.

at he will pay all taxes, sssessments, water/rates, and other governmental or municipal chatges,
ﬂnes or impositions, for which provision has not heen’'made hereinbefore, and in default thereof the
Mortgagee may pay the same; and thet he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor falla to make any paynients provided for in this section or any other payments
for taxes, assessments, or, the like, th&Mortgagee n&aSr pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note sequred hereby from the date of such advance and shall be secured. by
this mortgage. - -

it
B. That he will keep- the premises in as good order and condition as they are now and Will hbt é'ommit
or permit any ;ete t.hereof. re\ao,n ble wear and tear excepted

s




