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premisss are Yroo and'clear of au io and onc,umbrancan whatmover. 'I'ho Mortgagor further covenants
w wikrant and forever defend all and singular the premises unto tho Mortgages forevet, from and against
the Marwugor and all pop&onu whommovor lawfully clalmlng the same or any part thereof,

’l‘ho Morige; for cqvenants and a ooputollowm , j - K,

1. 'That he W)l promptly pay thé prineipal of and lntmot o the Indobtodneu evldenéed by tho shld
mm, al, the times and in the manner therein providéd,  Priviloge. In-voserved to pay the debt in whole, .

A

or in an amoynt gqual to one or mor? monthly payments-ofi thé principal that ave next due on,the note, :

on the frst Jay of any month prior to maturit ; provided, however, that written notice-of ah ‘Intention
7 cmrclm &uch pr vﬂege I8 gjvon.at lpast thirty (80) daya: ptior to prepayment; and, provided, further,
that 1u o gvont t lit 14 patd In full prlor to maturity and at that time it-is_insured under the pro-

vislons-at.ghe Natfonal Housing Act, he will pay to the, Mortgageo an Insurance premium charge of one

par cqnium-(L%) of the original privic/pal amount thereof, except that in no event shall tho.adjusfed pre-
mium‘oxceed the pggragate gmount of premium charges which would have beon payable if the mbrtgago
had eontinuad to ho ingdrod untll maturity ; such payment to bo applied by the Mortgai;ee upon ita obliga-
tfon to the Federa) Housing Commisajonoer on account of mortgaio insurance.

2. That, togother with, and in ddition to, the monthly paymonu of prlnolpnl and intorest paynblo‘\
under the torms of the noto secured hereby, he will pay tb the Mortgagoe, on the first day of cach month .

untll the safd note is fully pald, the following suméy
(a) 11 this morigago dnd uwﬁom goeured- hotoby aro insured undor the provisions of the National
Houding Act and:ap long ap thoy continué to bo so Insured, one-twelfth (14;) of the annual

mortgage insurango promium for the purposoe of puttlng the Mortgageoin funds with whichto ™

discharge ita obljgation to the Fedoral Houslng Commisaloner for mortgage insurance pre-
miuﬁru?:mrm;unt tothe applleqblmprovlulon&owm National Housing Act,:88 amonded, and

regulaflonn Alicrounder. -, The Mortgageo shall, on the tormination of its obligation to pay

mortgago insurance pron*;lumn, creditito the account 6f the Mortgagor all payments made
undor the _provlulons of ihis subsestion which the Mortgageo has not become obligated to pay
to the Federal Housing Commissioner.
(h) A sum odual to tho ground ronts, if any, next due, plus the promlumn that will next become due
and payablo on policles of fire and othdr hazard Insurance covering the mortgaged property,
Plus taxes and rmoumont{a noxt'duo on the mortgaged property (all as estimated’ by the Mort-
gpgoo) loss all sums alrendy paid thorefor divided by tho number of months to elapse before
ona month prior to the date when such ground rents, premiums, taxes, and assessments will
hecomd dalinquont, such’ sums t6'be hel by Mortgagee in trust to pay safd ground rents, pre-
. miums, taxes, and lpeclal\nauoa onts, Y :
(a) All payments mentloned in the two prot oding subsoctldna of this paragraph and all payments
L to ho made undor the noto nocured hereby Mhal) bo added togothor and theaggregate amount
tlmrcot shall ho paid by the Mortgagor oach outh in s singlo payment to be applied by the
Mértgagoo to tho following itomp in the ordor et forth: :
(1) promlum chargoes undei\ the tontraet 6f Insurance with tho Federal Housing €om:
missioner;
(11) taxes, special nuonamonu firo und .&thor hazard insurance premiums;
(1) intorost on the npte secured horoky and : A
(1v) amortization of the principal of a £nom

Any doficlancy In tho ampunt of such nggy pgaw monthly/puymont, shall, unless made good by
tho Mortgagor prior to tho duo date of the riext such paymeont, constitute aii event of default *
under this mortgngo. Tho Mortgagee may, collect a “lato charge” not to oxceed two conts |,
(2¢) for onch dollar (81) of oach paymont moro than fiftoon (16) dnys in prrears tocoverthe ®
extra oxpenso involved in handling delinquont paymeonts, -

8. If tho total of tho payments mndo by the Mortgagor undor (b) of paragraph 2 praceding shall

excqad the amount of payments actunlly made by tho Mottgagoo for takes or nssessments or Insurance.

praminmas, as the cnse may he, such axcoss shafl bo credited by tho Mortgageo on subsequent payments to
he made by tho Mortgagor, If, howover, the monthly payments made by the Mortgagor under (b) of
paragraph 2 precoding shall not bo sufficiont to pay taxes and asseasments and insurance premiums, when
the samo shall hacomo dus.and paynb“o. then tho Mortgagor shall pay to tho Mortgagee any amount neces-
sayy to make up tho deficiency, on ox before tho dato when payment of such taxes, asscssments, or insur-
ance premiuma shall bo due. If at any timo tho Mdrtgagor shall tendor to the Mortgagee, in accordance
with the provisions of tho note secured horoby, full payment of tho ontire indebtedness represented
tharaeby, the Mortgagee shall, in combutlns tho amount of such indobtedness, credit to the account of the
Mortgagor all payments mado undor the provisions of (a) of paragraph 2 horeof which the Mortgagee
has not hecome obligated to pay to thd Federal Housing Commissionor, and any balance romaining in

_ the funda,acoumulnted under tho pravisions of (b) of paragraph 2 hercof. If there shall be a default

under any of the provisiohs of this mortgago resulting in a public aalo of the premises covered hereby, or
It tha proporty In othorwiso acquired after default;-tho Mortgagco shall apply, at the time of the com-

—mencomont of such procegdings, or int tho timo tho property is othorwiso acquired, the balance then
remaining In tho funds adcumulated under (b) of paragraph 2 proceding, as aoredit against the amount
of pringipal then remaining unpald under the nate accured horeby, and shall properly ndjust any pay-
ments which shall have been mado unrier (a) of paragraph 2,

4. That ho will pay all taxes, anscdsitionts, wator rates, and othor governmontal or munlcipnl chnrges,
fines, or Impositions, for which provisioii has not beon mado hereinbefore, and in default thereof the
Mortgagea may pay the samo; and that ho will promptly deliver the officinl roceipts therefor to the Mort-
gagoo, 1f tho Mortgagor fails to make any paymenta provided for in this section or any other payments
for taxos, nasgasmonta, or tho liko, tho Mortgageo may pay the same, and all sums so paid shall bear inter-
o8t at tho rate set forth in.the noto securdd horeby trom the dhto of such udvunco and shall be secured by
this merigage.

5. That he will keop the promlso in a8 good order and dondition as they are now atd will nH: dommit
or permit Any wubo u\orqo! ablo wear nnd tenr oxco tod.




