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Te) HAVE AND TO HOLD ‘all and sin’gului the said prcimiscs unto the Mortgageo, its successors and assigns
forever. ' .- . . ,
The Muortgagor covenunts that he 1s lawfully seized of the premises herelnabove doscriboed in foo simple
absolute, that ho has good right and lawful authority to sell, convey, or encumber tho same, and that the prem-
teen are free and clear of all liens and encumbrances whatsoover. The Mortgagor further covenants to warrant and
forever defond all and singular the premisesTnto the Mortgagee forover, from and against tho Mortgagor and
all persom whomsoever lawfully claiming the same or any part thereof. -

The Mortgagor covenants and agrees a3 follows: : )
| That he will promptly pay the principal of and interost on tho indebtedness evidepced by the said note,
at the tmes and In the manner therein provided. .

3 Tl s mortgage shall secure the Mortgagee for such further sums as may be ndvanced hereafter, at the
sption of the Mortgagee for the puyment of taxes, insurance premiums, public assessimonts, repalrs or other pur-
poses presiant to the covenants: herefng und also any further loans, advances, readvances or credits that may be
voaide Derealter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
ter the Maortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall boar intorest at the
wame rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
wriling .

4 That he will kegp the improvements now existing or horeafter erected on the mortgnged property insured
av s be requited from thne to time by the Mortgagee against loss by fire and other hazards, in such amounts
av may be tequired by the Mortgagee, and Hir companies acceptable to it, and that he does hereby assign to the
Mortgagee b such policies, and that ol such policies and ronowals thiereof shall be held by the Mortgagee an
lave uttached thereto Joss payable clauses in favor of, and in form acceptablo to the Mortgagro. :

4 That he il keep all improvements now existing or hereafter erected upon the mortgaged pﬂ)’pgﬁy in
poodd tepats, and, dn the case of a construction loan, that l\p will continue construction until cotiipletion without
iterruption, and should he fall to do so, the Mortgagee may, at its aption, enter upon sald premises, ‘make what-
ever tepalrs are necessary, including the éomplition of any construction work underway, and chargo the expenses
for such repairs or the completion of such construction to the mortgage debt. :

5 That the Mortgagee may require the maker, co-maker or endorser of any indebtedness socured horeby to
carry e fnsurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Murtgager us beneficlary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may at ity option, pay sald premiums, and all sums so advanced by the Mortgagee shall becomo a part
of mortgage debt.

0 That, together with, and in addition to, the monthly payments of principal and intorost px\yubl;) under the
terns of the note secured hereby, he will pay to the Mortgagee, on the lirst day of each month, until the indebted-
ness secured hereby i paid in full, 8 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premfums, ax estimated by the Mortgagee, and, on the failuro of the Mortgagor to pay all taxes, insurance
premiums and public nssessiments, the Mortgagee may at its option, pay said items and chargo all advances there-
ton 1o the mortgage debt.

7 “That he hereby assigns all the rents, issues, and profits of the mortgaged premises from andl after any de-
fanlt hereunder, and should legal proceedings be instituted pursuant to this instrament, then thg¢/Mortgagee shall
ave the right to have o recoiver appolnted of the rents, issues, and profits, who, after deductifig all chargos and
eapemses attending such proceedings and the execution of his trust as receiver, shall apply thesosidue of the rents,
isvues, and profits, toward the payment of the debt secured hereby.

K That “at the option of the Mortgngeo, this mortgage shall become due and payable forthwith {f the Mort-
pagat shall convey awny suid mortgaged premises, or if tho title shall become vested in any other person in any
oannet whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fiftcen (15) days without the
wiitten consent of the Mortgagea. .

0 1t 1s agreed thut the Mortgagor shall hold and enjoy the premises abovo conveyed until there is a default
ander this mortgage or 1 the note secured:-hereby. It {s the true meaning of this instrument thot if the Mort-
pagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shull be utterly null and void; otherwise to remain in full forco and virtne. If there is a
detanlt i any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
apion af the Mortgagee, all sums then owing bythe Mortgagor to the Mortgageo shall become immediately due
and payable and this mortgnge may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage. or should the Mortgagso become a party to any sult involving this Mortgage or the title to the
premises deseribed herein, or should the debt secured heteby or any part thereof be placed |
attorney at faw for collection by suit or otherwise, all costs and expenses incurred by the Mojtgagee, and a reason-
able nttorney’s fee, shall thereupon become due gnd payable immedintely or on demand, [at the aption of the
Mortgagee, as o part of the debt secured thereby, and may be recovered and collected herounder.

10. ‘The covenants herein contained shall bind, and the benefits and advantages shall inuro to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
diall fnclude the plural, the plural the singular, aad the use of any gender shall bo applicable to all ganders.

WITNESS my hand and seal this 19 day of .February 19 62

Signed, scaled, and delivered (SEAL)

in the presence of: : : (SEAL)
2 (SEAL)

(SEAL)
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