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! ‘YO _HAVE AND TO HOLD ail and slngulnr/ﬁne safd preinises u'nt_o the Mortgngod, ite shooessors and assigns
forover. : o o A . o :

Tho Mortgagor covenants that he is lawfully selzed 'df the premiscs herélribbove dospribed in fed uimple
absoluto, that he has good right and lawful authority to soll, convey, or anoutbor the sine, and that the prem-
isos aro froe and clear of all liens and encumbirances whatsoover. The Mortgagor turthor covenants to warrant and

forevor dofond all and singular the premises unto the Mortgdgee forever, from and against tho Mortgagor and
all porsons whomsoover lawfully cldiniitig-the same, or any part thereof. .. :

Tho Mortgagor covenants and agreos as Tollows: A

I That he will promptly pay the prinofpal of and interest on. the indebtednoss evidencod by the said note,
ut the times and in the manner theroin provided. ‘

2 “That this mortgage shall securo the Mortgugee for such further sums as may bo advancod horoaftor, at the
option of the Mortgagee, for the payment of taxes, insurance preimiums, public assessments, ropdirs or other pur-
poses pursiant to the covenants herein, and also any further loons, advances, roatlvances or crodits that may be
mcle hereafter to the Mortyagor by the Mortgagee, and for any other or further obligation or ndobtedness dua
to the Mortgagee by the Mortgagor at any timo hereaftety and that all gums so advanced shall boar (ntorest at the
i 1ate s the Mortgage debt and shall bepayable on domand of the Mortgageo. unleas otherwise provided in
wiiting

2 That he will keep tho Improvements now existing or herenftor orécted on the mortgaged property insured
ar may be roquired from time to time by the Mortgagoe against lows by firo and othet hdzards, in such amounts
a8 may be required by the Mortgagee, and in compasios accoptable to it, andl that ho doos herchy assign to the
Mortgagen all such policies, and that all such polictes and renewals thiereof shall be hold by the Mortgagee and
hve uttachod theroto loss payable clauses in favor of, and In form accoptable to the Mortgagooe.

4. That he will keep all lmproycmonu—;t;w oxisting or heronfter crected upon tho mortgaged proporty in
good repajr, and, in the caso of a’construction loan, that he will continup construction until completion without
interruption, and should he fail to do so, the Mortgagoe may, at its option, ontot upon sald promises, make what-
ever 1epairs are necessary, Including the completion of any construction work undoerway, and charge the oxponses
for such repairs or the completion of siich construction to the mortgage dobt.

5. That the Mortgagee may require the maker, co-maker or endorser of any indobtednoess secured horeby to
carry lifo insurance upon himself in a sum sufficient to pay all sums secured by this mortgago, designating the
Mortgagee as beneficlary thereof, and, upon fallure of tho Mortgagor to pay the premiums thorefor, the Mort.
gngiee may, at lts option, pay said promiums, and all sums so ndvanced by the Mortgagoo nhall become a part
of mortgage dobt. ' . -

i 'I‘hut/ﬂ{g,udmr with, and in addition to, the monthly payments of principal and intorest payablo undor tho
terms of thi note secured heroby, he will pay to the Moxtgagee, on the first day of each month, until the indebted-
ness secured hereby s paid in full, a sum equal to ona-twelfth of the annual taxes, publio assossments and fusur-
ance premiums, ns ostimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, Insuranco
premiums and public assessments, the Mortgageo may at its option, pay said items and ohinrgoe all advances there-
for to the mortgage debt. : .

7. That he heroby assigns all the rents, issues, and profits of the mortgagod promises from end after any do-
fault hareunder, and should legal proceedings be instituted pursuant to this instrumont, thon the Mortgageo shall
have the right to have a recelver appalnted of the rents, issucs, and profits, who, after deducting all charges and
expunses attending such progeedings and the execution of his trust as recolver, shall apply the rosidue of tho ronts,

issies, and profits, toward the payment of the debt secured hereby.

8. That, at the option of the Mor(gugoc. this mortgage shall become due and payablo forthwith if tho Mort-
yugor shall convoy nway. said maortgaged promiscs, or if the title shall become vested in any othor person in any
aannor whatsoover other than by death of the Mortgngor, or, in the caze of a construction loan, If the Mortgagor
shall permit work on the project to become and romain interrupted for o poriod of fifteon (15) duys without the
written cunsent of the Mortgageo.

0. 1t s aggroed that the Mortgagor shall hold and enjoy the premiscs abovo convpyod until thore s » default
under this mortgage or in the noto secured horeby. It is the true moeaning of this fnstrumont that If the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgago, and of the noto secured hereby,
that then this mortgago shall be utterly null and void; otherwise to romain In [l forco and virtue, If thero is n
defnult in uny of the terms, conditions or covenants of this mortgage, or of the note securod hereby, then, at the
option of the Mortgngeo, ull sums thon owinghy the Mortgagor to the Mortgageo shn“g‘bﬁmmu immedintely due
and payable and this mortgage may be foreclosed. Should any logal proceedings bo instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premisos described horoin, or should the debt secured horeby or any part thereof be placed fn the hands of an
sttorney at lnw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and  rouson.
-able attornoy’s fee, shall thorenpon become due and payable immediatoly or on demand, at tho option of the
Mortgagee, a8 o part of the debt secured thereby, and may bo recovered and colloctad heroundor.

10. The covenants heretn contained shall bind, aud the benefits and advantages shall inuroe to, tho respective
heirs, oxocutors, administrators, successers, and_assigns of the parties horeto. Whenevor used, the singular number
shall includo the plural, the plural the singular, and the use of any gonder shall be applicablo to all genders.

WITNESS my hand and seal this  19th day of Wy }9 62’ .
Signed, sealed, and delivered 2 7 . ‘ ?Z/ /SWWL)

in the prosencoe of: . ' - (SEAL)
(SEAL)
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